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Overview

(® Product Insights

® Asia PET Prices Stable this week

® US PET Prices decline this week

® FEurope PET Prices remain stable this week

® Asia MEG & PTA Prices see mixed sentiment this week
® US PTA Prices remain stable this week

® Europe MEG prices Increase this week

(® Global Polymer Insights

® PetroChina Reports Record-High H1 2024 Profit Amid

Increased Production

® DGTR Recommends Increase in Anti-Dumping Duty on
PET Resin from China

® Indian Govt Reduced windfall tax on crude oil

® Formosa Chemicals and Fibre's (FCFC) 1.2 million
tons/year No.1 PTA plant in Ningbo, China, will be shut

down in September for planned maintenance.

® Tongliao GEM Chemical will shut its MEG Unit in

Tongliao, Inner Mongolia, China, for maintenance.

® Petronas has restarted its MEG Plant in Kerteh, Malaysia,
in mid-August 2024.
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Polyethylene Terephthalate (PET) Weekly - Far East Asia/ South East Asia / South Asia Prices

Product Unit PreviousPrice Price Change Price Price Date

Min - Max . Min / Max
Min —Max

PET Bottle FOB South East Asia USD/MT 950 - 980 950 - 980 00.00 28 Aug 2024
PET Bottle CFR Bangladesh USD/MT 980 - 1010 980 - 1010 00.00 28 Aug 2024

PET Bottle CFR Pakistan USD/MT 1000 - 1030 1000 - 1030 00.00 28 Aug 2024

Asia PET Prices Stable this week

The analysts from Global Market Plasticupdates reported that PET prices in the Asian region remained flat during the week. The
stability in the PET market is attributed to a seasonal lull and cautious optimism about future demand, despite rising feedstock costs.
PET Prices in India (CFR Levels) evaluated at USD 890- 920/mt levels, Maintain Stability compared to the previous week.

FOB North East Asia PET Bottle Grade Prices evaluated at USD 860-890/mt levels,Unchanged from the previous week.

FOB South East Asia Bottle Grade PET Prices evaluated at USD 950-980/mt levels, Showing No change compared to the previous

week.

PLANT NEWS :- Formosa Chemicals and Fibre's

A Plasticupdates source reported that Formosa Chemicals and Fibre's (FCFC) 1.2 million tons/year No.1 PTA plant in Ningbo,

China, will be shut down in September for planned maintenance.

PLANT NEWS :- Tongliao GEM Chemical

A Plasticupdates source reported that Tongliao GEM Chemical will shut its MEG Unit in Tongliao, Inner Mongolia, China, for

maintenance. The unit has a production capacity of 300,000 tons per year.

PLANT NEWS :- Petronas
A Plasticupdates source reported that Petronas has restarted its MEG Plant in Kerteh, Malaysia, in mid-August 2024. The plant has

a production capacity of 420,000 tons per year.
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Polyethylene Terephthalate (PET) Weekly- USA Prices

Product Unit Previous Price Change Price Price Date

Min - Max

US PET Prices decline this week

PET export prices in the US have experienced a decrease, as reported by Global Market Plasticupdates analysts.
The decline in PET prices in the US is attributed to reduced ocean freight costs, while PET prices in Asia remained steady due to
stable market conditions.

The PET export prices rose to USD 1400-1430/mt, marking a decrease of USD -10/mt compared to the previous week.

Polyethylene Terephthalate (PET) Weekly- Europe Prices

Product Unit PreviousPrice Price Change Price Price Date

Europe PET Prices remain stable this week

The analysts from Global Market Plasticupdates reported that PET prices in the Europe remained flat during the week.

The stability of PET prices in Europe this week is attributed to a balance in demand and supply fundamentals as the summer season
ends.

North West Europe PET prices

Assessed at Euro 1120-1150/mt, showing no change from the previous week.
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Polyethylene Terephthalate (PET) Weekly- Middle East Prices

Product Unit Previous Price Change Price Price Date
Min - Max Min /Max

PTA/MEG Weekly - International Prices

Product Unit PreviousPrice Price Change Price Price Date
Min - Max Min — Max Min / Max

MEG FD NWE EUR/MT 580 - 610 590 - 620 31 Aug 2024
PTA CFR India USD/MT 770 - 800 760 - 790 1000 | 31 Aug 2024

| | 42000 |
MEG CFR South East Asia USD/MT 520 - 550 540-570 | 2000 | 31 Aug 2024

PTA CFR Far East Asia USD/MT 660 - 690 660 - 690 00.00 31Aug 2024

Asia MEG & PTA Prices see mixed sentiment this week

MEG & PTA prices in the Asia have experienced a mixed sentiment this week, according to the analysis by Global Market
Plasticudates analysts.

The mixed sentiment in the market can be attributed to uncertain demand, fluctuating global supply dynamics, and variations in
pricing trends.

CFR India PTA prices were evaluated at the USD 760-790/mt levels,marking a decline of USD -10/mt compared to the previous
week. CFR China MEG prices were evaluated at the USD 530-560/mt levels, Indicating a Increase of USD +20/mt compared to
previous week.CFR SEA MEG prices were evaluated at the USD 540-570/mt levels, Showing a gain of USD +20/mt compared to
previous week.

CFR SEA PTA price were evaluated at the USD 680-710/mt levels, Showing no change compared to the previous week.CFR FEA

PTA prices were evaluated at the USD 660-690/mt levels, Maintain stability compared to the previous week.
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US PTA Prices remain stable this week
The analysts from Global Market Plasticupadates reported that PTA prices in the US remained flat during the week.
The stability in PTA prices in the US is attributed to limited market activity and balance between supply and demand.

FD US Gulf PTA prices were evaluated at USD 1390-1420/mt levels, Showing no change compared to the previous week.

Europe MEG prices Increase this week

MEG prices in the Europe have experienced a Increase , according to the analysis by Global Market Plasticupdates analysts.

The gain in MEG prices is attributed to tightened supply and reduced availability.

FD North West Europe MEG prices were evaluated at Euro 590-620/mt levels, indicating a Increase of Euro +10/mt compared to the

previous week.

Europe PTA prices decline this week

PTA prices in the Europe have experienced a decline , according to the analysis by Global Market Plasticupdates analysts.

The decline is attributed to a drop in feedstock values and muted trading activity.

FD North West Europe PTA prices remained unchanged at Euro 790-820/mt levels marking a decline of Euro -20/mt compared to the

previous week.

PetroChina Reports Record-High H1 2024 Profit Amid Increased Production
PetroChina posted a record operating profit for the first half of 2024, with net profit rising by 3.9% to $12.44 billion.
Despite weak Chinese fuel demand, the company benefited from increased oil and gas production, higher international oil prices, and

optimized operations in response to fluctuating domestic demand.
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DGTR Recommends Increase in Anti-Dumping Duty on PET Resin from
China

The Directorate General of Trade Remedies (DGTR) has recommended raising the anti-dumping duty on Polyethylene Terephthalate
(PET) Resin imports from Wankai New Materials Co., Ltd. in China.

The duty, previously set at $15.54 per metric ton (MT), is now suggested to be increased to $40.41 per MT.

Indian Govt Reduced windfall tax on crude oll

Indian government Cut its windfall tax on petroleum crude from %2,100 to ?1,850 per metric ton, effective from August 31.

However, the tax rate for diesel and aviation turbine fuel remains at zero.
On August 17, the government had cut the windfall tax on crude oil from Rs 2,400 to Rs 2,100 per tonne.
The initial imposition of the windfall tax in July 1, 2022 aimed to align domestic tax rates with international benchmarks, affecting

crude oil producers and fuel exports.

<V IOCL prices w.e.f 315t August 2024:

PTA : Down by Rs. 1.10/Kg

MEG : Up by Rs. 1.30/Kg

Plastic Updates: Open Market Prices for 31st August 2024

Products Mumbai Delhi Kolkata Hyderabad Bangalore Ahmedabad Chennai
PET
PET 99.75 100.5 1015 101.25 100.75 101.25 100.75
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COMPLIANCE: Plastic Updates is compliant with applicable federal and state laws and regulations includingapplicable

competition laws. In providing a market intelligence tool to its subscribers, Plastic Updates is mindful of not exposing
its subscribers or itself to legal risks.

The pricing analysts at Plastic Updates follow a strict compliance system which is subject to an internal process audit.
The methodology, standards, process, and policies followed by Plastic Updates are subject to regular review and

compliance checks.

Plasticupdates.com process is objective and impartial. While staying committed to providing relevant information
to its subscribers, Plastic Updates tries to maintain a competitively healthy and transparent process

through independently sourced information in a highly fragmented market.

Plastic Updates.com is merely a market intelligence services provider and is not involved in the actual transactions
between Buyers and Sellers. The market intelligence that is gathered, collated and presentedby Plastic Updates is for
reference and information purposes only. Forecasts/updates provided by PlasticUpdates is only one of the methods

used by subscribers to obtain reliable price information.

Plasticupdates.com strives to conduct its business with honesty and integrity. Its aim is to reduceinformation

asymmetry in a fragmented market.

Appropriate legal safeguards are implemented by Plastic Updates to ensure that the information provided by
it is not used for the purposes of market manipulation. Plastic Updates maintains theconfidentiality of its

sources and independently verifies all information it receives/ gathers
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