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(P Product Insights

® Asia LDPE prices decline in Far East Asia and Southeast
Asia; Maintain stability in India this week

® US LDPE export prices increase this week

® [ atin America LDPE prices remain stable this week
® Europe LDPE prices decline this week

® Turkey LDPE prices remain stable this week

® Asia Ethylene prices remain stable this week
® US Ethylene prices remain stable this week
® Furope Ethylene prices see mixed sentiment this week

(P Global Polymer Insights

® Heard: Saudi Arabian Producer Offers LDPE Film At

USD 1150/mt for Indian Markemt CIF Nhava Sheva Port
Delivery May 2025 Shipment Scheduled.

® Pengerang Refining and Petrochemical to Restart 1.2

Million mt/year Ethylene Unit in June 2025

® (Chiba Chemicals to Shut Down 612,000 mt/year Ethylene

Unit in Japan for Maintenance

® Rosneft's ESPO Blend Crude Oil Trades at Premium as

India Ramps Up Imports

® ONGC Q4 Profit Down 35%Lower Crude Prices Impact

Drilling, Green Investments Up Sustainable

Growth in Focus
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Low Density Polyethylene (LDPE) Weekly- Far East Asia/ South East Asia/ South Asia Prices

Product Unit PreviousPrice Price Change Price Price Date

Min - Max Min / Max
Min—Max

LDPE GP CFR South East Asia USD/MT 1100 - 1130 1090 - 1120 -10.00 21 May 2025
LDPE GP CFR Far East Asia USD/MT 1020 - 1050 1010 - 1040 -10.00 21 May 2025

LDPE GP CFR Sri Lanka UsSD/MT 1140 - 1170 1140 - 1170 00.00 21 May 2025

Asia LDPE prices decline in Far East Asia and Southeast Asia; Maintain
stability in India this week

LDPE prices decrease in Far East Asia and Southeast Asia, Remain steady in India according to the analysis by Global Market
Plasticupdates analysts.

The decline in Far East Asia and Southeast Asia LDPE prices is attributed to softer crude markets and tepid demand across
key sectors, while stability in India is due to measured buying behavior, selective discounts, and supplier efforts to balance
inventories.

India : LDPE prices were evaluated at the USD 1110-1140/mt CFR levels, showing no change compared to the previous week.

Far East Asia : LDPE film grade prices were evaluated at the USD 1010-1040/mt CFR levels, marking a decline of USD -
10/mt compared to the previous week.

Southeast Asia : LDPE film grade prices were evaluated at the USD 1090-1120/mt CFR levels, reflecting a decrease of USD -
10/mt compared to the previous week.
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Low Density Polyethylene (LDPE) Weekly- USA& Latin America Prices

Product Unit PreviousPrice Price Change Price Price Date
Min - Max Min—Max Min / Max

LDPE GP FAS Houston USD/MT 970 - 1000 990 - 1020 +20.00 24 May 2025

LDPE GP CFR West Coast South America USD/MT 1090 - 1120 1090 - 1120 00.00 24 May 2025

US LDPE export prices increase this week

LDPE (Low-Density Polyethylene) export prices in the US have experienced a increase, as reported by Global Market

Plasticupdates analysts.

The gain in US LDPE export prices is attributed to a modest rebound in buying interest from Latin America and firmer seller

sentiment following improved trade dynamics, despite ongoing inventory pressure and market caution.

LDPE export prices were evaluated at the USD 990-1020/mt FAS Houston levels, indicating a increase of USD +20/mt compared

to the previous week.

Latin America LDPE prices remain stable this week
The analysts from Global Market Plasticupdates reported that LDPE prices in the Latin America remained flat during the week.

The stability in LDPE prices in Latin America is attributed to subdued buying interest, ample regional supply, and limited market

response to global tariff developments.
Brazil : LDPE export prices were evaluated at the USD 1070-1100/mt CFR levels, showing no change from the previous week.

West Coast South America : LDPE film prices were evaluated at the USD 1090-1120/mt CFR levels, maintain stability compared

to the previous week.
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Low Density Polyethylene (LDPE) Weekly- Europe & Turkey Prices Prices

Product Unit Previous Price Change Price Date
Price Min Min— Price Min

LDPE GP FCA Antwerp EUR/MT 1130 - 1160 1080- 1110 -50.00 24 May 2025

Europe LDPE prices decline this week
LDPE prices in the Europe have experienced a decline, according to the analysis by Global Market Plasticupdates analysts.

The decline in Europe LDPE prices is attributed to competitive import offers, increased supply volumes, and subdued

demand across key downstream sectors.

Northwest Europe (Low-Density Polyethylene) spot prices were evaluated at the Euro 1080-1110/mt FD (Free on Board)

levels, marking a substantial decline of Euro -50/mt compared to the previous week.

Turkey LDPE prices remain stable this week
The analysts from Global Market Plasticupdates reported that LDPE prices in Turkey remained flat during the week.

The stability in Turkey LDPE prices is attributed to subdued trading ahead of holidays, ample regional supply, and cautious

buyer sentiment despite a slight rise in upstream ethylene values.

LDPE prices were evaluated at the USD 1130-1160/mt CFR levels, showing no change compared to the previous week.
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Ethylene Weekly- International Prices

Product Unit Previous Price Change Price Price Date
Min - Max Min/ Max

Ethylene CFR South East Asia | USD/MT 830 - 860 830 - 860 00.00 24 May 2025
Ethylene FOB Japan USD/MT 700 - 730 700 - 730 00.00 24 May 2025
Ethylene FD NWE EUR/MT 660 - 690 660- 690 00.00 24 May 2025

Asia Ethylene prices remain stable this week

The analysts from Global Market Plasticupdates reported that Ethylene prices in the Asian region remained flat during the week.
The price stability in across Asia Ethylene prices is attributed to balanced market activity, where consistent buying interest
countered the impact of softer upstream energy values.

India : Ethylene prices were evaluated at the USD 830-860/mt CFR levels, showing no change week on week.

Southeast Asia : Ethylene prices were evaluated at the USD 830-860/mt CFR levels, maintain stability week on week.

FOB Korea : Ethylene prices were evaluated at the USD 700-730/mt CFR levels, remaining unchanged compared to the
previous week.

FOB Japan : Ethylene prices were evaluated at the USD 700-730/mt CFR levels, showing no change compared to the previous

week.
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US Ethylene prices remain stable this week

The analysts from Global market Plasticupdates reported that Ethylene prices in US remained flat during the week.
The stability in US Ethylene prices is attributed to subdued market activity and limited trading interest.

Ethylene prices were evaluated at the 18.50-19.00 cents/Ib FD US Gulf levels, showing no change compared to the previous week.

Europe Ethylene prices see mixed sentiment this week

Ethylene prices in the Europe have experienced a mixed sentiment this week, according to the analysis by Global Market
Plasticupdates analysts.

The mixed sentiment in the Europe Ethylene prices is attributed to firm upstream naphtha values and limited supply
disruptions, tempered by persistently weak market demand and import quality concerns.

Spot Ethylene prices in North West Europe were evaluated at the Euro 660-690/mt FD (Free on Board) levels, showing no
change compared to the previous week.

CIF NWE ethylene prices were evaluated at the USD 720-750/mt levels, indicating a increase USD +10/mt compared to

the previous week.

Heard : A Saudi Arabian producer offered its LDPE Film for Indian Market

LDPE Film : USD 1150/mt
Delivery : CIF Nhava Sheva port

Shipment Date : May 2025

PLANT NEWS : Pengerang Refining and Petrochemical

A plasticupdates source reported that Pengerang Refining and Petrochemical (PRefChem) plans to restart its ethylene unit in
Pengerang, Malaysia, in June 2025, after being shut down in early February 2025 for maintenance. The unit has a production capacity

of 1.2 million mt/year.

PLANT NEWS : Chiba Chemical

A plasticupdates source reported that Chiba Chemicals is planning to shut down its ethylene unit in Chiba, Japan, in June 2025 for a
maintenance turnaround. The unit has a production capacity of 612,000 mt/year.
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ONGC Profit Slumps 35% in Q4 as Crude Prices Dip, Company Boosts
Drilling and Green Investments

ONGC reported a 35% fall in net profit for Q4 FY25 to Rs 6,448 crore, mainly due to lower crude oil prices despite stable
production.

Annual profit also declined 12% to Rs 35,610 crore, with oil realization averaging $76.90 per barrel for the year.

In response, ONGC ramped up operations, drilling 578 wells the highest in 35 years and increased capital expenditure to Rs
62,000 crore.

Significant investments were made in green energy projects and petrochemicals, signaling a strategic shift toward long-term

sustainable growth.

<) IOCL prices w.e.f. 22nd May 2025

PE : Roll Over

Page 7 of 7
For more information about all polymer prices, please visit www.plasticupdates.com


http://www.plasticupdates.com/

Plastic Updates: Open Market Prices for 24th May 2025

Products Mumbai Delhi Kolkata Hyderabad Bangalore Ahmedabad Chennai
LDPE |
24FS040 116.25 117.5 1185 118.25 117.75 117.5 118.75
16MA400 125.25 126.75 128.25 127.25 128.25 125.75 128.25
1070LA17 131 131 133 131 131.25 132 1315
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COMPLIANCE: Plastic Updates is compliant with applicable federal and state laws and regulations including Applicable competition

laws. In providing a market intelligence tool to its subscribers, Plastic Updates is mindful of not exposing its subscribers or itself to

legal risks.

The pricing analysts at Plastic Updates follow a strict compliance system which is subject to an internal process audit.

The methodology, standards, process, and policies followed by Plastic Updates are subject to regular review and compliance

checks.

Plasticupdates.com process is objective and impartial. While staying committed to providing relevant information to its
subscribers, Plastic Updates tries to maintain a competitively healthy and transparent process through independently sourced

information in a highly fragmented market.

Plastic Updates.com is merely a market intelligence services provider and is not involved in the actual transactions between
Buyers and Sellers. The market intelligence that is gathered, collated and presented by Plastic Updates is for reference and
information purposes only. Forecasts/updates provided by Plastic Updates is only one of the methods used by subscribers to

obtain reliable price information.

Plasticupdates.com strives to conduct its business with honesty and integrity. Its aim is to reduce information asymmetry in a

fragmented market.

Appropriate legal safeguards are implemented by Plastic Updates to ensure that the information provided by it is not used for the
purposes of market manipulation. Plastic Updates maintains the confidentiality of its sources and independently verifies all

information it receives/ gathers
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