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Polyethylene Terephthalate (PET) Weekly - Far East Asia / South East Asia / South Asia Prices 

Product Unit Previous 

Price 

Min - Max 

Price 

Min – Max 

Change Price 

Min / Max 

Price Date 

PET Bottle CFR India USD/MT 940 - 970 940 - 970 00.00 22 Nov 2023 

PET Bottle FOB South East Asia USD/MT 960 - 990 960 - 990 00.00 22 Nov 2023 

PET Bottle FOB North East Asia USD/MT 880 - 910 880 - 910 00.00 22 Nov 2023 

PET Bottle CFR Bangladesh USD/MT 960 - 990 960 - 990 00.00 22 Nov 2023 

PET Bottle CFR Sri Lanka USD/MT 970 - 1000   970 - 1000 00. 00 22 Nov 2023 

PET Bottle CFR Pakistan USD/MT 1010 - 1040 1010 - 1040 00.00 22 Nov 2023 
 
 
 

Asia PET Prices Stable this week 
 
The analysts from Global Market Plasticupadates reported that PET prices in the Asian region remained flat during the week. 

This stability may be attributed to weak demand sentiments, stable offers in the PET bottle chip market, limited transaction activity , 

and consistent pricing in key regions despite higher upstream energy values. 

PET Prices in India (CFR Levels) evaluated at USD 940-970/mt levels, Maintained from the previous week. 
 
FOB North East Asia PET Bottle Grade Prices evaluated at USD 880-910/mt levels, Unchanged from the previous week. 
 
FOB South East Asia Bottle Grade PET Prices evaluated at USD 960-990/mt levels, No change compared to the previous week. 
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US PET Prices remain stable this week 

 
The analysts from Global Market Plasticupadates reported that PET prices in the US remained flat during the week. 

 This stability attributed to steady market fundamentals and anticipation of increased demand during the upcoming peak bottling 

season. 

The PET export prices were evaluated at the USD 1290-1320/mt mark, remaining constant from the previous week. 

 
 

Polyethylene Terephthalate (PET) Weekly- Europe Prices 

Product Unit Previous 

Price 

Min - 

Max 

Price 

Min – Max 

Change Price 

Min / Max 

Price Date 

PET Bottle FD NWE EUR/MT 1140 - 1170 1110 - 1140 -30.00 22 Mar 2024 
 

 

European PET Prices decline this week 

 
PET prices in the Europe have experienced a decline, according to the analysis by Global Market Plasticupdates analysts. 

The price decline is attributed to uncertain demand, inventory build-up, competitive pressures, and potential decreases in raw material 

costs. 

PET Spot prices in Northwest Europe were evaluated at Euro 1110-1140/mt, reflecting a decrease of Euro -30/mt compared to the 

previous week. 

 
 

Polyethylene Terephthalate (PET) Weekly- USA Prices 

Product Unit Previous 

Price 

Min - Max 

Price 

Min – Max 

Change Price 

Min / Max 

Price Date 

PET Bottle CFR West Coast USD/MT 1290 - 1320 1290 - 1320 00 .00 22 Mar 2024 
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Asia PTA Prices decline this week 
 
PTA prices in the Asia region have experienced a decline, according to the analysis by Global Market Plasticupdates analysts. 

The  decline in PTA prices attributed to bearish PX feedstock prices and sluggish buying activity. 

CFR China PTA Prices assessed at USD 720-750/mt levels,Decline USD (-10/mt) compared to Previous week. CFR SEA PTA Prices 

assessed at USD 730-760/mt levels,Decline USD (-10/mt) from last week assessment. 

 

 

 

 

 

 

 

 

Polyethylene Terephthalate (PET) Weekly- Middle East Prices 

Product Unit Previous 

Price 

Min - Max 

Price 

Min – Max 

Change 

PriceMin / 

Max 

Price Date 

PET Bottle CFR Middle East USD/MT 1005 - 1025 1005 - 1025 00.00 18 Mar 2024 

PTA/MEG Weekly - International Prices 

Product Unit Previous 

Price 

Min - Max 

Price 

Min – Max 

Change Price 

Min / Max 

Price Date 

PTA FOB US Gulf USD/MT 1395 - 1425 1395 - 1425          00.00 15 Mar 2024 

MEG FD NWE EUR/MT 550 - 580 550 - 580          00.00 22 Mar 2024 

PTA FD NWE EUR/MT 760 - 790 760 - 790          00.00 22 Mar 2024 

PTA CFR India USD/MT 770 - 800 790 - 820         +20.00 22 Mar 2023 

MEG CFR China USD/MT 500 - 530 490 - 520         -10.00 22 Mar 2024 

MEG CFR South East Asia USD/MT 510 - 540 500 - 530         -10.00 22 Mar 2024 

PTA CFR South East Asia USD/MT 740 - 770 730 - 760         -10.00 22 Mar 2024 

PTA CFR Far East Asia USD/MT 730 - 760 720 - 750         -10.00 22 Mar 2024 
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Asia MEG Prices decline this week 

 

MEG prices in the Asia region have experienced a decline, according to the analysis by Global Market Plasticupdates 

analysts. 

The decline in MRG prices attributed to subdued demand trends across the region 

CFR China MEG prices were assessed at the USD 490-520/mt levels, reflecting a week-on-week drop of USD (-10/mt). CFR 

SEA MEG prices were assessed at the USD 500-530/mt levels,indicating a decline of USD (-10/mt) from the previous week. 

Europe MEG Prices remain stable this week  

 
The analysts from Global Market Plasticupadates reported that MEG prices in the Europe remained flat during the week. 

The stability in MEG prices in Europe is attributed to slowed trading momentum, supply disruptions from the Red Sea crisis and 

delayed imports from the US, despite smooth material movement, and anticipation of demand improvement. 

FD North West Europe MEG prices were evaluated at Euro 550-580/mt levels, indicating no change from the previous week. 
 

    Iraq to Cut Crude Exports to 3.3 Million Barrels per Day 
 

Iraq will decrease its crude exports to 3.3 million barrels per day in the upcoming months to offset surpassing its OPEC+ quota  
since January. 
 
OPEC's second-largest producer exceeded its output target in January and February, prompting this commitment to adhere to the 
agreed-upon cuts with OPEC+.  
 
Despite oil prices soaring above $86 a barrel, Iraq remains committed to the voluntary cuts, extended until June, in alignment with 
the broader efforts to stabilize the oil market. 
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    Plastic Updates: Open Market Prices for 23rd March 2024 
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COMPLIANCE: Plastic Updates is compliant with applicable federal and state laws and regulations including applicable 
competition laws. In providing a market intelligence tool to its subscribers, Plastic Updates is mindful of not 
exposing its subscribers or itself to legal risks. 
 
The pricing analysts at Plastic Updates follow a strict compliance system which is subject to an internal process 
audit. The methodology, standards, process, and policies followed by Plastic Updates are subject to regular review 
and compliance checks. 
 
Plasticupdates.com process is objective and impartial. While staying committed to providing relevant information 
to its subscribers, Plastic Updates tries to maintain a competitively healthy and transparent process through 
independently sourced information in a highly fragmented market. 
 
Plastic Updates.com is merely a market intelligence services provider and is not involved in the actual transactions 
between Buyers and Sellers. The market intelligence that is gathered, collated and presented by Plastic Updates is 
for reference and information purposes only. Forecasts/updates provided by Plastic Updates is only one of the 
methods used by subscribers to obtain 
reliable price information. 

Plasticupdates.com strives to conduct its business with honesty and integrity. Its aim is to reduce information 
asymmetry in a fragmented market. 
 
Appropriate legal safeguards are implemented by Plastic Updates to ensure that the information provided by 
it is not used for the purposes of market manipulation. Plastic Updates maintains the confidentiality of its 
sources and independently verifies all information it receives/ gathers. 

information asymmetry in a fragmented market. 
 
Appropriate legal safeguards are implemented by Plastic Updates to ensure that the information provided by 
it is not used for the purposes of market manipulation. Plastic Updates maintains the confidentiality of its 
sources and independently verifies all information it receives/ gathers. 
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