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aiftrs 3R 3T e
(arfors fasmer)
(AR 399R AFIAGAT)
sfaw Ay
% ooell, 24 @FaR, 2024
ATHAT F. TS (3N3MS) - 16/2023
vy diF fizmR, FINET 3R, FaRE, ad, agae iR adeds @ 3cuea a1 @AY Fo v gre
ReEa FAREE e A" & JAT § GefOT TA-ERT Fi
BT . - 6/17/2023- NI~ THAI-TAT R FMAT AT ooh TR 3ifAfrger, 1975 (3@h
e "y & &0 # o Heftta) 3N grg-gay W dfta @ gow NG (ST T TS aw g |
qres UL Yok HT gguTe, Hedichel AR Fag 3R & & URor & fav) f@ws, 1995 # egr= & @
gV, (38 a1g "U A" & T A Fefid);

8316 GI/2024 (1)
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. HH I JeSHA

FFeee FIAR fAfACs ('s0& a1g '3Mdees AT 'avel 36T & & H T ad)
4 FHI-EAT R AMWT @A goh Re fRfATa, 1975 (3Eh S
'HRAATH & & F H@efid) IR &3 @gs, 1995 (38% a6 & §T H
Hefdid) & AR AR ISRT (386 dc WIAaor & &7 & Fefdld) &
HHET Uah 3T R fhar ar|=ier fi3mR, HIRAT 3R, A, A1d, drsard
3R s (3aw 9 'y & & &0 7 off Gefdfia) O 'urer fAasd FaREs
OFS el (3 a1 AR 3eure’ ar ‘fawy Arer ar agdlr & ®9 7 d@5fiia)
& AT @ aftd vE-SRer Sira @ gesnd & fow o)

WIESOT & EXe] 3N GaRT Tod YATed TUH TS AT & 3UR W,
HRA & TSIIT - ETURCT H Yehifd TG d&dr 06/17/2023-SSHEI3R
s 30 RideR 2023 & AEIHA & TH AAGAH Afed oMy fham, e
v i S & $i 7) AT & e 5 & wry afsd sfRfagw i aw
9T & AR fAwIerd < # Icqfed ar ggl § AAfAT fawzerd awqgat #
AT S & H¥dca, Bl R yeg & AUIRT e 3R TESTar Yo
1 TR 1 B #a & faT |, S I Semar Sfar §, df '’ef &t
HRAT &fd F gT Fe & fav gAieq gem

ST BT JGTAT o Tegek A vy it & fw=faf@d scdeshi/fardent
o TIT T FTHD UETHRI & &I H Usilehc M| glefiteh, T AT g@rr
YRATIell & SdTd R gl fv v | fufa Jr & 715 g1

F.9.

s or 3ceH/fAaTds CIGIER L

FHfAFT FUar AfHES =T
BIGECIRIIES




[T [—&Te 1]

AL T TSI SAETATI

FYaAT fafdAcs T
fafacs T
wrAfar gsEdeT ([Femel) Susr fafdes R

3TSfE S[otT Uetell US ShfAehel SSECT duell | QRN oAgT fahar
fofaes T
foiels TeussT eEs Hue faffes R
Q=TI hiFDT HUaT foIfdcs ARIEY

Teloll e fafAcs ST =gl fohar
2 IR =
e goTdl A HIYRAT CIRY
3 | FRmm FeterT U¥C difeldk THSIUA Suas R
4 Al geilfae U9 fafaes aRY
5 GIECIGH BIAET TATEeed PIarer R}
A —— SRl Ore IS Sue faffaes g
A dleldTSelld Huall fofaes CADEY

4. R A AT IATEH/ZIAETRAINT & ge H gToh driedl & ®7 H
Uoiichd foham &1 grefifer, HN SUATThATIT GaRT TR&ATTel & Sfald &raX wgr
fpu v | RRufa &1 3eaw@ A forar = g

F.H. | TSlFd AT/ STINTRAT RICIER
1 | TEY dleihicy ggde fafAcs CAREY
2 | 3R foase usae fafaces e gt fohar arar
3 | 3R oS Ursde fofdes ERR
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4 | T dr giAeied grsde fafaes SRR T8T T aram
5 | dier gfelr sicw ursae fafdes ERR #1gT foham ar
6 | f3arse wolF@ rsde fafaes SR Tgr fohar Irar
7 | SFg g3 fafAcs gRR FAET foham Irr
8 | Fenfae oifficed ursae fofdes CAREY

9 | AT fAaser fafaes eI gt fopar aram
10 | 7T gopiey fafdes CIENY

11 | dielttar ss&iisT fafaes R

12 | MfAR dieh e fafaes aRIX @I foam arar
13 | 9RO ¥FT ursde fafAes SR A1 foar arr
14 | AIRTHST dreifdarsd sfzar fafAes SR g1 fohar arar
15 | Rig gifemwa erRR gl fohar

ST E Fel & IHJEOT H gTgeh Tl 1 U SIeTehl Jelel el 3R
3 fgal A W W F v gded sgax fGar mar on, 3R R w
SRR 3T A8 & IR W 3R 3RATA AR @IAr &« e & @d
gU, JTRR0T & 26 3ier 2024 & YRS fashy ST e, 3=ifas &7 & 78
forsery foehrerd gT foh faamielier 3cute FEfOT gt & Fefed @A et &
A &1 hrAdl W AT A ar §, 36 YR Arel i ST gl &1 '
3T Y aredfae afd g5 & 3R el 3eer A aifa arfed et & sRor
g5 &1 WfoeoT & Fefa ot & Remrder sce & @l st W st

UIERIHT ook oMt sl FAHIReT #T g

TR0 A e gredl &l fAe=fafad ufsrar & ar & sifagRd fear Sas

[PART [—SEC.1]

URAS ST RO S & 916 grele fhar Siar 2|

Y fAshsf & IR 819 & 30 AT & iax IRfAe Avest @ gl

gTod UIfeal ARy feoaiorar ImAfT &1 a1 o

I sfgia R o ar & d&-s3fer st & 5w 6 (6) & wast
# U HAITGS Forars IS S|

3TaeTsh GHST STel dlel 36T & cdTel T TdTeled fohdT ST
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iv. 3fad [Tshy IR R @ gl 3TaTh AT &1 el fhar Srea|

7. R fashst @ v 9fd IFARA eI ok o9 & AU heg TR
T 3ot faaRTy fSh a1 o

8. URTAS TABINRAT Y fad FHATerI gaRT TR Y ferar a/@m a1 3R ifegEen
09/2024 fe=Aieh 13 SfeT 2024 & HATEIH § 6 FALA i A & v IJaRHA
39T STV AT A

. gfkar

9. URMAH Tshy ST gt & d1g fAFATaf@a afshar 39=Ts 315 §

®. IMOsRT 1 fAaffes ffasil gaf garT yRfee fasest @ fecaforar gea g,
51 o g ifaer st & wfRa fer fear o g

g, fAuw 6(6) F 3eTAR, RN & 13 3P 2024 & AT TF Aol oh
geAdrs # fodPry qaill 1 AfFF T § 39 ITF Y& Fe FT AT TeT
ﬁ:msﬂ%m,mﬁamwasqﬁaéaaﬁamﬁwﬁgmwﬁw
2024 H T IR FASAS Forars AT HT 75| Gt BeAPRY gat Segiet
Alf@S goAarg & awr foam o1, 30 A g&dfadr gl wa 3R 38 g
FeIa T e T e fGam |

A Th Yhdaul faaior, T@d Jra & Hesd d2g afad & 3R & sifas
faserst &1 3MUR §e1, 30 AdER 2024 Fr fgaerr Talt FF AR AT =
fRasrr ualt A 39 ) evuolt avar & fow 6 fe@eR 2024 d& &1 &y fear
IAT| YRS fsepsl & SR BT & dle fRasrT wall ganT wEdd feeaforr,
e, 3R IERRT, T & YhelauT faaror 9 39 fewuforar, & 3ifas
gdigtor AR TR fRar o B

g, 9RfA* Ay s 3ifae Asest &1 31f@ea 37 §1 a8 Tose far = g &
HieTedr & o, s gall garT J&dd Uisharcas fdavor, o, 3R gRf#Fs
faserst & fru are fAuRor, o o gcger §9 & A1 HaeTw fAsRy & w9 H
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10.

gl, 3R e forell et canr farer oA foham s §, 3¢ 31 3ifad fasest
A CIEI T e I g1 dEgdR, YRIAS fAshst @l o1 3ifde fAshsi & g
°cHh o ¥ H @ S Aifey, St g2t 3R gfsharcas 31ffer@ &1 v darfed
e sara §, 3R g% adaAe ifasw fAsest & ary ger ser arfgu)
WASRT & $H §a o Tg GAdd fhar fob Raerr qail eart v & arg
SPRY, S 3T 3ifas fAsest &7 3R §9dY §, G g1 sy a Raery
et GaRT YEd HTehsi/aEdTdell T HedTi=l T, STel 38 e faeh 3R ravas
THST 17|

heH & IR H 3iia-g-Tdic TcardeT fohdT 13T, J@l 3Tdeeh e@rT fohu I
RAffesr et = gcafa far = 3R S8 de yaPe gasT =, ges
STASRY THAd FHI TS|

faTaet &1 Fearaer o foRar I/, 3% ganT fohu AT grat @ deanad feRar
AT 3R IS SARRT ThiAd @l TS| HIRAT IARUT 3R Uz & giasmef
3creent & IRERT # #Hifas acade forar | e gfaanh scaes & fou
3¥h Hcd9eT fhar aram|

S GEATAS H "sxx' 3o I3 Y g2Mar § S frdl Ry gaT ganr anueiiar
IMUR IR G&Jd T 75 ¢ 3R g 7 & agd il ganr 58 vl A
T g

Sirg 3afer (3rder 2022 - AT 2023) & fav TR gant 319ars a5 fafdaa
&3 1 AR sfek = ¥81.06 &

7. REria scure 3 TaEe avg

WIEISOT & 379el ORI el 7 fTuRmEhs 3cdie & HeTear aRentsd
R &

"3, JAHIT ST & [T [FARTENT 3cqie 'Tich [15er FARISS 9Fe el
& 58 sHEIT A Ter & &7 H St ST STIAT 81

4. N Q¥ TeT [FA136T FARTET HIAIFT T 39T F¥ 3cqrfad a1
ST & 3R JHAN 9¢ o / Hp-@Ise GI3sy & &G H §ar Siar &
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g FT 39T FEF &G & HEAA TGH & [FAT & [v [FIr Srar &
3R 3c91 & g 3Gl 7, Af9d #93, [R9re, #eaa} dfeey,
f@ens, clAiea Hiede, faqws aret 3N aedist & fAAr 7 gid &1

5. [RF=A@d 3c9igl @ Igdr & G & &g I@r 4T &
#) 60K & A K & do alel [GaRTENT 3cqiqer
&) HIdET IFAAOT T
) A S Ter F TE-GIflAT
g) dedt HRev M

6. faanrefa 3caig & ER% Faffaxor & 37y 390410 & T@ad HAT
yob ER® JifefAgA, 1975 & eqT 39 & dgd dalied fHar 14T &
IR TSN TITH Fis 39041010 & T8 U GHAT FIfiaor &1 HAT
Yoih GNP Fael bl & IR FEAIAT e & [0 fdaRTef 3c9ie
& GrER 9 SrEgFRT T8 &

T.1 e segw wal fr 3R @ wwgfaan

1. foReh goge aIfeal @ Aarreder 3cure & d@9y 7 fAefaf@a gegfaar & &
IR 9@ Fr W E:

F. Sliged U fAfAcs & TS a6 w6 A9V 9&R & qafavor A ddmEr
UEC ST I SEY e T AT A, S QU AE § AT el hisEcien
q g § 3R s Sed 3HifSer @Rt RSB (U3¥sead i HEATA
SRNACRICH) AR & HTET TATUI &

. N -1510 31T NAAT -16 A 3cUIE & S T F18Y QT AT 1T FAifeh
ERe] 3T SaRT ATqf T a5 HHARET IS HiAT T H INaeTeh IMaLTehcli3T
T QT AT HIA

. 3cUlG & Fg [T Ast & HEAca 1 fIAY HRATcAS IO GaRT Ig=T ST
Hehll &, o & HA-BIfEET, TO-Slole, 3od $R1d Fipfd, arg Relier 3mie
NHITA 37 HAT FATAT I3 & AT R fHw S|
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. RIS foshst # 3cdre Fomser 3N NETT & IR F Gl Haiftd 7@
IS ff| TTaRTEN= 3cuTe % gRR W GEIIAl Sfle el & I 1 A fohar
ST Eehell & 3N J&dfadl TR T ST Fehell B

T & folT IFETH Al W HIRAT @ St arfge] fimsea o farr
9FC & TS eIT-37clT IS & v 316 AS ¥2mad e §, 3R g d=r
e & Hifde w7 a [Jfdes I3 & 3faca & v war gl

. NABTH Adh JEH AARTST TR W AIAT 9ed oeor afear &

3E9 K A, dHdfifed Rufadge, @fése adf & dgd wase Rufauee ik
arcaeiiel Tery HIHT & MUR W 3cUlg &l 8 U5 H Jelihed Il &l T THAA
AT geufd i ATTAdT FAMUT AT §, ST Shdel K AT 9 3R §
. B 3¢ANT eanT fafeHd ISt A Jorel S Hgcaqul A H AT 3cUe
O g1 & S Fohell § 3R 3ol 9q@ WA | =t & & i gfaeda=
el g

. Avar I 1 AT A & 9IS dea T thAT ™ar o™ s gHiad

STEH &1 fad o & I 7 3TdGE HT AT MLAH Flefeil alAed PI HeAadr
I HET AET 3G Wehell © foh IS hael Scural &I g AT gleil TR
. SISTH & FIATAH JTA, doheiiehl AATAT 3R 30 U 31w =13 &1
a#tmﬁwﬁgv,%w%ﬁ:amaﬁrmﬁ%ﬁﬁﬁwﬁaﬁﬁw
YIS UT EaRT Hdgeledl AT IACE! gl Hl S Fehcll g

. 37dceh @l AASTH Al & dod FAeey 8 I H ¥ shddl 4 & FAAT =t
& for ganforg foam amam &1 A5 2 & AT 3Mdes F1 3cUee 384 el 3cded
& 90% ¥ 3fee gl

3YBNThT AR 75 § 3T H-Hedl dlel 3cle &l AT Fd ¢ o Ay
@ QA9 ot / 3ifde 3w & fav f3emea fhu 9w 3= &-Few
faQwdr 35 1 g 85 @ AW K- Hed alet 3cUTg &l [AHIOT FET T FehT
gl

grelisiar seciT foiffics o 3mdes & 379« JiTciAIRea amgent &I fafrse #Afenr
I QU A & [T TgEIcarFes AR RDeraiciites sqagr & @1y 31afad 3curg
YT & T 3 fhar| grenifeh, 56 eRY & Uw FE d1G, Hdeh o A
120 T 39T A & e GA1| I3 120 3Maege FRufadge Aest wF @0

el H Tahel T@T
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S.
G.

Hdedh & I3 121, 120 3R 128 & wAicd T@d&e 3cdiged H FAT gl
3Tdeeh @ 3cde 1960 & E2reh & YTl Tehelich ol SYANT &leh fATHA foha
AT § AR SHA FT FH BIET ATR B YU A & TIT HTaTS dehollen
oTel &

Imfad faRvar I3, Y & @ sifewifta seqyen 7 39T fFe S arer
dter wifdier & faw 3sa fohar = &, SR & 37 HHFd FT U ST g
TSI el & I 30 e & U&7 & fov wifder #fa ar maeas
derellehl 3UaOT AE1 & 3R 38 3177d A, oA & S & fow faedr off Rae
X SRIAT AAgT fhaT ST HheTl B

R S 3cUTGl & 3cUIGe] H cHTTIR o1gl g, eiary sty JAvE 3R
TE-STUAT Yook AT 3R STFAEEH 3TN Al FAhRIcHS & F Foffac ahar,
s ART-3mgfd 7 AgcaqoT 3R dar gl

FICART o ST 17658:2021- dielifdadsd Farss (FEE) gk &
3f&ca 1 gar o § - vy awqg3i & wefa faRisedr

JTCHAEST STHA BIPET IFETHA3T H Fg & T JFRSET ATw
MSTH3N 6452 &I UleleT I & AR BItAfeeh fafer garr SAEJ1756 & 3TdR
=geTH Bl FeR & Teh fafder FuiRa foar g1 smdes earr gl fear
AT 3cUTe 3HTaeTeh FYTIUEe S G 78 LT gl

31ageh o grar fhar g foF i 9 Ud & AV A AT 388 IS HI
gfaeafia & F&d & S FE o161 &1 3°9 ded 3R HACr arer faAvar-as
3cUTe OTAT TS I8 & T gohatdr [eed o agt &

AT 3cUTE AT "THA T & TT H 3EdT 9Ied e & foIU, 3cTig & a1 ar
faarreler Scure & AT qUT FARAAT GeRid e i I faarreda scare &
AT TARAYAT3T &1 glaT =gV 3Tdesh arT 3Mqfd foham 1T 3cure 3maridd
3cUTe T aE I o ALl g

aeeh o grar fohar § fF gger I3 ddr 120 didiedt 370 wadl, saAifasr drdd
o 1412, sAifga Ay O 11, sAgga ddR & 15, ddRr 367 s 3R
gAlfde dIdRAY 9 1510 & fow gfaeardss Jeg §| 3des garT ggdis 10 asi
OF I3 TP gER & WY FfaeAiAd 76 § 3R TH & e H 3IAT A6 e
Sd gl
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g.  PSH 25 3R EH60 3ifdiifed 3eaiT & fovw FAgeaqul § 3R dwecemee
a1 e 31w we] [AATAT GaRT 3caried 8 g

M2 X 3GANT GERT FFU 7T gEgfawor
12. =¥ 3¢NT & TURMENS 3cuig & R AR Sl i@ & o & &9 H

fFrfafad segfaar $i:

®. 3cUIG & RN T FANde] H SIEY el @l UHATT TR Saifder &
1A 3RS AT F HROT T A g & AT 3FhHN IR-Ffdeume
&THACT ¢ safoT, IRSHOT A Ao JaATE & 3eh fFar S el

. e 3¢ Selidel & dai-1510 3R didred-16 38 & e a&g3it
I AT X @7 8, TSierehr dufaar daftid Rl A 3msTd 17658
& TR § 3R BIFEIET et 1 odeTor foham a1 § 3N 3mS3mSer feoen
# YeTol @RI ThT 91T dehelichl Hedichel H o=l YRAT 1T g

A ST Hr AT & GRIeT UIdT-16 T ehdel sToeAT ATET 7 30T foham arr
gl STgT deh NAE-1510 & SET @A &1 HaY §, S a™ A
WEET-1510 1 shaoT Al AEST HT HAG 36 THT 6] 3T
GaNT YA T IS HHGT INET A HAAT & AFH 3fH At |
fhaT I1aT 81 I8 39 YRUM & WSA HLdl & o Ig Ueh aAYdT IS g

g, IV T S HH BIEET, TE-SRET NS @ Hear AR Fr 9 3o
37T IS FT ST FA 8, 3cUle § Faad WSl ST & &g dR 31T
AT g1 AT T dehellehl Hedihed & foIv 3MSIEE ool & U UAe
& U A IT| Hedichel &I favhy Jg o7 foh ‘& BIET S 0T Th
39T 3¢U1G AT AS T IS o8 A 8, 3N B 3T GarT 3fcd
ST aTell GEU 31 ARSI T QA e H TeTH ¢

3. AT & W HRT AT JAHAT AAYAT I8 & 3cUe RN T Iiesaior
fawr gaif & #mr o arel 3curgshl 3N fAATdenl Ry FET AT IR g,
S gefar & 6 gferar e & foATar 378 3reler-3rerT I3 & &7 # A0
TEdd

7. a9y Ui @ W Aot AR GihAr 0T AYEst & A ganT
frelt faw 3uawor, AfaRea f@der ar awra 3k Faa 7 feedr o
FAgcaquT 3T & ATERIHAT F =1 red fRar 51 aehelr &
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AMSTH AAS 3cUTE & TS AT 6T IgaTeT Tl g, oifeheT fhaT fady
Aoy T UgATeT gl FAT| ANIHSTH HAlelsh ¢aRT Ygdlad AT 313 AfOrar
H @ HATARE TTd AT T 3cUled Hidl &, SAdfeh 3car Hufy &r
3cdTeel T T HAT & HROT gl [HAT AT g
RAffer Aot & 3¥aca T 9r-37a1eT NHTH IATY ST HTILTHdT AT
glch, STd deh b ofleTd 3R Heg & &S A o 8l

JuhiAg [T A & T 3mara & A T A g3R I Iz ey A
3cUIG & el I & T i e &1 gldfteg #d gl

EXe] 36T SaRT ATHT AT Tehelienl 3 FriTcAs T & AT & WY
ST A9 §1 SHTAT, dUrehidd faY Is afgd @eft 3mand, =le]
3T eaRT 3cuifed a&g3il A el A TelH § AR Ig 3T
GHTGAT & foF 3T AT & Jfgshior & ATTRl &l wdedl § T & fav
I5 FH TR H GAr Srwen, Fad wdedt ® HUHEr a1 e
SITEATT |

JUHRIAT fARAYAT U5 37 I3 H JfATUAT A & ¢ g F TqarA
g, IR 3 TUHAT R(AYAT I3 F TV HeT IR THRT I3 A
HAT @ FH g ST &1 WHGT I35 W TSR ok e 3 5
fay I3t & Tenfaa sfgsaor & oRds 3R oRd® 31 g, F3ife
3T I AT AN & AT g qurehf@d faay 95 w @i
a fEaw w3

ARG & HS T A5 @ a3 frar Srar g R e 3T
CaRT $H TRE hr & ol Gher o HT S &

TgT doh b SI9 SI3SUT 341G T dehellel TAfacer g, ar d3msed fordr
M fadwar I3 Fr Afcse 7 Hear g1 fged 3curg & v Haa 8
IS T Ygdled HT gl

AR AR g0 # fafdgse 8 IReh 7 § e 3ear T F & 7
ST AT 3cUTesT FX T &l Tel o [ e 36N garT Icarfed w8
T IS 8T e &1 3cureet off 2 & 3cure i WfAT AT & FROT B
HTIT ool aTel facel 3cargert & & forelt & o forelt off faferse ke &
foT qus drefiesr & AT A€ f B T 9 arel fagel scdrest A
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TASE dheitehl TafArsedn3it 3R A3t & A1y 3curg & ggdare sTaf Hr
¢ 3R safav grfretor @ 3Ry § & gae fav sfgsetor ar diefies
T fordl 8 3MaIHhdT W AR o |

d. o ¢I-aR HATd 37hal & 3idcllehed & UdT Ioial ¢ fob fQavor & o
$o o 7L & S [T A3 AT ggu H IFFATT ST 1 FTgeh Tifeat
I A TUTHRIAT FARAT N AT IMATd AT AT FEd & fow gomar
ST e

Y. 3o 3curel T fRET dereiiehl U $T IgdeT 59 ThR el I I8 § Toh
AT Qo aRT SoTehl Ygelel, Ygdll AR Fedra=l fohar S &eh

g o fb ANEAHR garT DT MHR 3R fGIa#H & "dess Vodad T
urgy 3 Tge" & gefd #eaafe g d A & o g, afg 3cue
9T TASC I H Ugdld AT g1 g, ol 3qb Sfgsaor W FarR gl
frar ST Fhar g

.3 wifereor ganT e

13. fouRTEe 3cuie 3R 3 aE & oW & IR A aUh gege wiiédl AR e
39T earT e 91T gefAes & s @ 78 § 3R Ter gafea frar T §

. e geufd

14, urigreRor & AUiRd @@ @i & e g great @ digdr iR ddiee
veufd & g WX feeufor Al &r g1 fael vall qanr v 718 gegfadt
& IR R, fogrreda 3cue & gR R 1 fR@ex 2023 #r driiea &
ALTHAT & T H Th &b FAfod dT 715 A1 S5 F uger feoaforar
GRR oA dldf 3TGh Goll I 3eich CaRT YEdlidd T geufd & @@
mﬁ@mﬁﬁwﬁwaqmmwmlwmaﬁﬂﬁﬁw
IAT AT TR TIRIEROT So& & a6 Hrs 3R feogult FEF AR AR dfee
geufd N AU Repls W AT W 3mariRa gem| Sigl sel o Foséraor
T LT oY, FIRIOT & Segeh UMiedl & T STelehRl el st &
fow e
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15.

16.

17.

18.

e oT o IRIAS fasshsl A e geufd & oy # fAATael/3cargen! gar]
fohT a7 gEgCRor T ggel € ST A N B

STET e BT STANThAINT T T §, WAHOT Fle Far g fh 20 ey,
2023 @I T HEFHAT AR Fegel HOR & ATCIH & AU SAekend &
STase, WHive feoaforgt & v 4 #der, 2023 &1 AT AT afgd Tishansit
IR FHT AAT H FRAT TR L & qMds]G, IIAEThdl Teh T el &
T H G0l el AT iR 87T @ar & Mok feodiorar seda e &
fawer @1 WITUERRUT aRT 29 Ade], 2023 &I Teh AfeH JHIRAT FA & d1G
M, 1 AR, 2023 & v fg@/deitd | o doh WEiRa 1 g,
3YYNIThdT 3T & Shdel 30 AdsR, 2023 FI T A TofiehoT & AT e
forar| I8 Y, FHT WAT F R IR AW Sk AT GIV0T F 96 TS
fehar I1am AT, Shael GoltentoT Sl HHI AT &l 'IHeTolld H Yehel' & &0 F 3T
SET TAT ATl A GG geufd dIR ad §HT ST YAFABN GanT
drgdl/dreivs o) 1 a1g fecaforat o faar € foham I or it I g
WIfAIeoT eaRT fAeTRe FoHa-TAT ol 3HeTdrelel gl Hid I

m#mw—m%ﬁﬂmwfﬁﬁﬁ'ﬁﬁwmﬁiaﬁ?
IR forshst & fow & & arg fefeer geufa &1 39« & sogs aifédr
 festis 18 Forady 2024 & TIR F AeIH § JfOgRT ¥ r o 5w
SSIAIAR ST dSASC W YRITAT fhar Irar ar|

%.J. fdve Rreer | Aol FIg
1 60-70 ACIH
K - dog
2 70 ¥ I 3T

WIEEOT ofie T & foh ITARTRAISNT o dg H Jooh & dIe NYH/NATH ®
feaaforar gor i adae 3ifaa ST SRy gof R AT WfUeRor garT
s ST Fr TS T
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19.

20.
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T JANFAT 3T eaRT FAU a0 RART & HMUR ) e geufa & faw
3 T T B WY &Y, I8 e@re & T g SRy AH FAEl g TS
g [ 57 AT W aRd Ao g1 THTA 37 SR W dIR HU 1T § ST
3c9Te Fr ofeTd H 3T o &

TITEHIOT W Al Far § b $o geos wiedl o defitd geufd & @y
SIINSTH ATl & Hee Hr Aer f&ar g1 Mngwd &l 98 @@= & v defdid
frar T § & foamrreisr 3cure i RAffiesr F-amE, iafaea Rafdage, Tose
RafuEe 3R arsueiier werd & | 8 I 7 Fefihd foham I § 3R safaT,
TaEgd AT 1 3aeTerar §1 3egi arar fhar § f 3desd S dnevd
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frar I ar § 3R fI3ETH W IHRRT 3hed H Ul Agr dr a5 A 3R
STAGHRT TIRROT & faurs a1$ ¢
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24.

25.

26.

27.
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29.
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1 Al I RS garT Scarfed Sraifde s Sfgsevr SaHrh Hed &
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o T IUfaTT e &
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TATAT & FEfIT greaRe S W eRar 3@ § TSae Assr 815 & faanrmedfis
3cUlc & HIIAT T 8T W T AT Fifh Ig Ufkar FgFor ufaat &
JicaTe fafedd fafrse 3R 30# IoTadm arell 3cuTe § 3R sareeaAR®S Whemie
Tl & e Yfeqet sist i Jolelt 7 sHAT HIAT 3RS A

IIfRRTOT o gelfast 3R ERE 3T E@RT fohT T TEIiehor T ST i g
forer off wet & Rare 77 fFar § & SrfaeT o 3= Ao I3 &1 Nas w
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30.

31.

32.

33.

34.

35.
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TSl (FEAT TRHRTCE T IMeAS) TAOTH JOTell & 3R, e
98T & of@r gt ganT faf¥ad wATfoT §l

3Fd Sfeai@d Meaad3it & MUR W, sl &1 Jg Ad § & e
T3 AIHAT & HedT H AT 3cure (s Wisae) sl gl

31 Y ST aar § T adeoia/eT wistels O AT aur ez
& HG JHIOT & A Y& §1S TAGATM H ST & I F S @M I
gl

&A1 3Tdeeh Nl 9ee WSl 1 faedd s@or #1 U olel gade dar #ldl
g2

3T FTgeh Ul GanT Ig o fGdm I am § R e 75 ¥ fUd K Ho &
T 9FC 1 AgcdquT 3cleel =gl Y @1 ¢ AR 3uANTehdl SR 75 4
AF K-AT & T IR 3c97g F1 AT A &

5 A9y # WIS edreT & § o il 9ve WS & For Al 7 75 K
¥ AH&F are 3cUTel & RATT o GEAT FAgeaqul F81 § 3 T§ [++x%] Bl
TITRIEOT Al T § o 3Tdger & Te] Ao H 75 & 318 -3 & 3cUG
& it T B 31e: 3UANTHAT 3SR T I§ o o I 3Mdceh & Icdrceed @
FHT & FHROT AT A & AT areg §, degd@ea J8r @gy g
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36.

3MaRIhT & N AT SeT 0N aTel Icule i Iee hiFAdl I A FhdT STl

3T geoed Uell ganT ¥§ d fear ar § % 3desd garr angfd few e
3cute H UE-SToIRle, TE-BIfaNT 3R 3 I0T A€t &1 HIRAT AURTS] I, ArSaT,
el SieTaToT, HAIRIAT, uigels, & IR QA du & 3eyd yar g8 4
o 38T 3q 9ie & AT & G9U H FHET Sia H 57 Hed S Sig @
S o TS TifereRsor & fo e oAear faoT fear ar -

31. 39 fddiq & datr # [F didedr 9 e FT il 3N F-dog Tor
@I 07T T Hebcddh &, HIEFRT sAlc FRl § 13 elef 362097 7 57 &1d
W f3arE I & R 3q7T GANT Fg GEGT T AT & fF F-dey
FHiAarf &7 & 3c91g F HUTAF HGer FT FidlAftea Fxar & JN 3c9g
@I U F GIARET 76T AT &/ CrdivAT & Fawdl GaRT Gy
FHeT F Faelldd HN HGH FATERE FAAN [AHCS GGRT 3o T
gfafar & el 3FNT GaART HH FE} dlet N dee el F 3cqrGeT
IR [(Fr & Fl3 BN Tgl FAT AT §1 aaT H, gRe] 3q90T 7 dd
Rar & & 3idfia & e & 39giarhdl garT FH Figd Hdd dee o
I HqIT F ferv e st aifoifaas AAT FT Fe HGW 38 9T g
Y@T T & T I FEGT [FHIAT TAT & [ 393 qr FH Fe) At
OvC o7 BT [HATT Fa $ GTHAT & FIT 37 T Fifofcgs HAged FT
P15 IS faaT ST eV TR 3qINT 7 FRfAF qedrdar garT v &
qt Rard & B F9aA ) 39 g IrqidFarl ganT Rl gER
3 9¥c IeT FT 3c9IgT I+ ¥ [0 grafaid a@adis 9a1a 3 75 ot I
g1 lgaifa#t Jrqfdedal Rfdare &g & 37 AT el T 3c91G I
R#r #v @1 81 e 3qFT qanT I IFE Gega AT AT F fF
TAHIIICHT @ HawT faflse Jfa 39 JgaIia F RT Fa F fav
THS 3 FYZ FT fAAT FXG FHRT vA-HitAT veich/ofefeem F1 3uglawr
# @ 8
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37.

38.

34. TrHIfIvHT & IR [3arg & Faer # f& A1fAT aGifddR vF Fad7
gIfeFRT & 0T RYIE FT H189r & FHAT 8, HAHS $I ST - 715 IR
TR 3G 3R CerHIIvAT Hied [aff==T sTge wifical & fdqie @i
717 H TG U, JHISHTC! facell GaRT 3% FHAl F ST Fel F
170 fiar a1, fRY &9 & @ @2F & aR H & FIr eRef 3§97 K
Heg & defed 3c9ral @ 78 & il oiar & 3N Ig H [ gt 379
3curel # FH ifalar fFeyare gidt &1 I8 3ecig fFar a=r & f&F gl
geil F dHet d7et @ [G1T T TAT AT IR FHAT GRUITAT 3 TEIR W,
ford aleal qeil @) fAfgad Jaaid #RIET AT Ul FdHAT Ralef (3T
TEAT GaRT Q0 77 fasansf dfga) & ST @ &g Tg e a7 rar o7
& fawar aegal & eRel 3gFT & T H @A dve ITeT AT AT
5/ &#H 3227 K 7o (78 & 3ife1) o, STala CordIfivAT 3 faedl 8ft 77
H K AT 78 & 3l 761 4, 3R @ d7el (@l gei d) H @A
BITNT AT &ff 3TgFT FF €q1T H IGT gV, FIAFT F HAAT &
13 CereIfivAT #T Jg dF & el I N 9ve ST 3 37 NS
FI 3c9IGT Al FNAT & [P Hed 78 & fdE & IN HH Wil
faervere & @gt el &1 gaF faadia, A, facell ganT garnT v
v giieror @ gRomAl & gfee #r ¢ 5 ey 3gglT @ ddt dve e @
3 35 FT 3c9G 9 § Fad FA witAT fFelvare & s K 70 78
& 7w d

ITEINEE ool EaRT F§ 9T I T ek gaRT YT BRU AT Seurg
3TaRTeh TE-HIEET 0T §| Bl 3T o G&d o & fob vah & K &A1 &
RN 3cure [AffeT YR & TAlEcahBol &l 3UART aah 3iR/AT fAsoT
A AT 3TT-HeTdT JIRIUT I [AfHeed Cafecalel H 3elal-373T 2T
g R Hhdl g | CATECHIT Sallel T Tg ITohdT IEC el STHIFATIT GaRT Hr
ST &, o foh 9 el 3cdrganl ganT|

A dof IR AT o o F gk & N -1510 3R IR -16 Fr SR
e AT IHNY AT §1 IRIOT A AeTeA-aR st A S f g1 g aW
7 § o AT -1510 & dhael ar oleleed & folee Ush HATdS GaRT 3T
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39.

40.

foram aram g1 A -1510 &7 AT Hed AT A gl $H ThR T§ @ 0
g & AT -16 T Shael Te deled g 3R 3mard g FA gl

wifreRor & S B 3Efe & de Affes A0t & Ao T A dEa &
foT JAeT-aR 3T 3tehsr T off St Y &1 TE &w@m aar § TR s fr
3afr & SNreT faffiest ALEt i HroAdl 7 FI$ Ageaqol AR 78 g1 I 37
gTod Tl & % I FeR 6AT ST g, o WA Hed afdes Afowt &
AT IR fe@muam| 31a: IYAAHRATH FT dF TNFHRT g SedT|

3WFd d2AT & el H, WO’y Jared 3cae & R & 949 H
Arafaf@a @sey Qeredar g

"FeAHTT ST & [T f@aRTefer 3cqiq 'Ticll [@arser FaREE dee ot &,
[ d saeeT Nk Hota & &7 #H 3 ST ST &1

AT 9FC TeT [AAIST FANTEE HlAIFAT FT 39I1T #F 3cqifad fFHar
ST & 3N FHAN 90 b / AIP-G@I3eE GI3sK & & H a1 Siar &1
gt F1 3997 HEg &G & HEA g7 & [AAT & f&U [FIr sar &
3N 3c91g @ 3T 39FIT IFHA, f9d &5, faNTlel, F-aav dfec],
f&es, iicimifea dide, fass aret 3N gedra & fAAfr & gid &7

[AFsTlef@e 3cqal @ AgHr & GRR & &IgY I&T T §:
&) 60K & FH K HlT & &I [Farrefa 3cqiger
&) HH FFHAOT Tl
) ddHr 9Fe T & HE-TITelAT
&) dXT 33T HoteT
3) grgifda &vE  AdERvE/sT biseeid & 3curfed i [ERar
& TP THT @ G
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41.

.1
42.

.2
43.

.3

RS # 39Ty Fooll & IHTAR, TTROT Al Far § foh ae] 3T garn
3cdTied 3cdle Heftd &Rl & 3 fhT off @ fauRreisr scue &1 a&g &
AT g1 Be] 39T @Rl 3cdlicd 3cure #ifdes 3R qarafae fawdrsd,
fafaor gfthar 3R Wefrd, wrif 3R 3w, 3eurg Afadal, oo @AuRo,
faazor 3R fauuE, 3R At & TRE Feffaxor & Teor 7 fawy o & smafaa
TET & SR gl &l Teheitehl 3R TaE—e &7 @ 9idedudsT a9y g
IUAFAIST o Gl HT RER 39197 fmam § 3R X [} 81 3 oy 3|
W&WW%%WWW%W,WZ@%H&?#
Sirarefier ¢eif & HRA & 3martad Srardled At & A 3c916 g

v, = 3gAer #1 g AR Reufa

e seow vall At AR ¥ wgfaar

fAUEN sToh cell & e 3eAT IR W 3T H FUfd & A W

frrtfafed seqfaar & g

3. s +Afew 13/2018 3R 14/2018 & 3[AR, ST & FAYA A dlel
forely off foaTar o1 fuiRa uredt & qut gfafhar geqd w3 smaegs
¢ T a% R m o B 9 Reloew sEde s o g
Sia & #s yfafkar erR a8 & §, safov 59 '@ dw a8 Jer e
HeheTl Bl

T AT A AT At

3dge o Be 36T & g 3R IRfAE ey ol g & 9% @3 g &

SR A g&gfaar & ¢

37, IRRIOT & 16 ST 2021 & ;AR =Afed 04/2021 & #Aedd & Fadent
FI &FHAT, 3cUTeeT 3T [f & IR F AT S & dI¢ TAAT TFd Fler
I 3eTAT &l

WIHIOT g@RT wHlET

44. yRfPe ey A, grfdeor a fFTgaR we fohar o
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19. GIf&FOT e Far § & 3ide®, Had dFceee TAAR ffAes, Taefw,
Hedd fpeflelad 35edlor ffAds & @Y, Fel SIRAF 3c9iea & 100% AT
&/

20. Jg 3 a@r 3T & & 3dcw & [AanTefaT 3c9ie T AT A8 FIr &/
SHS JHolldl, IF 139 29 &[4 Icqiew/fAaias & dafta 78 & 3 SR
H d&faa aegsil & fadr Jras & Garad 78 &

21. 3afclv, Gifeaxvr gRfds: &G & @AY [Heear & & 3des, dad
FCIE HAAR [ellACs, FIAN 3 790 2 () 3 37 3 Sfiax eRef 35T
FT 3T FXAT & HR FATT & [ 31dger A9 5 (3) & HeH H @I gl &
HIAGS] F QT FRT &1

45. YITaOT slic AT ¢ fob IR aiifed13/2018, 14/2018 3R 4/2021 & @Y
ATAT A Yer W, T AATAT Teh IF GANE & &9 H gl 9Ied ol &
forT AfAT SR TEqd X Gl 8, ST f g Afead/2021 & ver=t
foham 9 §1 heilelerd SsEEieT faffAds & 0 98T &1 Jequree fhar gl

46. HATIEE TAAR fafAes, Mhalcdd ss&IaT Hffics & Igder & foar &,
AN & 3culest H YHE 3HeUrd 3@ gl 37 mﬁﬁg@ﬁﬁﬁﬁﬂﬂéﬂm
¢ o 3Mdeesr s 5 & 3cad Il Tt HTEaRThai3il wI QU HIam § adm
fe 2(3) & 3 F ' 3cFer Fr afkemst & 317dr B

5.1 el seow wal & 3 & wwgfaan
47. U sToF TIfEET & MEITdr R Pl seqfaar #r g
%. O SAABRT S 3desT H hiAd & H Johe T 715 ¢, o & 3mdeh
$r TR it amera 3R ey fshr i wita Afea TR @ JF @ RE
a e & a8 g
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. 3Ace H IR-MIAT TEROT 3 9T 7T ARt i 3R FaAer a8
&ar &, orar o @ Al & @9 7 ganr mads g fadw w9 4,
Ig 3RIT O[T A7 AT foh 3deeT & IR-MTsig &0 H R VI #
S ATFNT AL T

T IS fasast 3R Ao R & sa & & Fgataar € S s fB
Téehar WX far der st &1 R o 3rase fpuw arw Ser @ udr fagaAr
& I 7 & AR IR-MYAg dERoT # qrer fhar sier wige, e
gTod Tl fecaull e |

", 3AGs H FRAYOT AT STT-FR & IR & JTasfg FITUHI0T GarT H1e
el aTel 3cuteel & forw Sfar &ifoieT T aiueiy o= &1 Gelrar =g
o I |

3.2 WX AT H AR F wwgfaar
48. T 3¢ & MYAGAT R AT geqgiorar i
3. WA Hed 3R AT Ao ol oo &1 gt e 16 & 3idaed
frar ST & S URfAe ey @ge 12 & 3iaea ol e aa €
AT 12 & d8d I & ThAauT & Hlg HEIHT 61 ¢

5.3 WITOFROT garT HHMET

49.§ﬁ'?TﬂTf§Trr$r¢%d|H|c‘rrch<ﬁ & gEY H g Are par aar g & orffeor
TS fAgd, 1995 & A7 16 & (AR faarmeher @ef 3maedsh d2al &
Gl & & AU Seg gl deddR, SAfFdard ¥ F T o T
Scareai/fAaide & Faftd MUl v @efd Scargai/faaidet & g&he
$r 31 WY ¢l

50. FEAT & Yeheel 3R HTdeed H & MNTAIAT & ARYN & HGY H, 8]
3T AT PTG Tt GIT H MU AT wifReor dr wfid ger gl
AR FI=AT 10/2018 H e 36T I oIeTd HEll el Sl YATET i
I TaRThAT G B
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51. STgT e Hishsl A fqEafaAT &7 HaY §, WIHOT #Alc Hdr ¢ & 3mdees
39 3deeT H SeNEIAE US U YhlAd el W R fhar ar qunfy,
WITHIOT o SIS TS TH & ofel-3ef aR 3Hiehsl & (AN IATAl W
ﬁﬂﬂﬁﬁm%‘laﬁﬁmﬁﬁmﬁﬁmmwmalﬁqﬁaﬁﬁgm%aﬂ?
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faaxor # 30 Aae foshr TItaal (TWTasR) & 3MUR W gor fohar a3 g

T, A Aed, fadia qea s s mnfse

7.1 Rl segw walh & 3R @ wwgfaat

52. faUE gTge wifddl & @@=T Hog 3R AT Hfeg & qoy # @Heegan
TEqd TR &
%, UHUH el 7 SoR 3Ieqaeyr 3UUR & T 306 RY W IAidaar

HA FT Y HAT 7

g ThAEr e & ore fagel Har & Heesd W RIS gidey 78

da.

Tl farel R 3eure & Scule & faT HTg &7 @ &I #™
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arer 3N fSSTel 3R F 71, Hecy WHE T U F §Y A olars I
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TANE QT AT ST ohdT & o1l aadeT S H 797 form g
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Y g A TR rdcuaEdr 7 g

goTal gl RUIE T a1 oo TSh Hed §oldl & aEdfdes dTelled, SHeT
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53. ®Xe] 36N & WHT Heod AR Td Ao & Fau # Heaean w&dd fohar

%. ol & 3eTeoe 15 (T) (i) & TIaelel FACT g aTv gf, favd IR HIree

& HEdl @ Wl WHX H e[ HIAA AT oAl W IR A @
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SR 3rdegaedr 1 EUfd 3e@er # uad § 3feoe 15 (V) (3M) &
3TER 38 3c9le & fA#AT0T, Seurest 3R f9h & | # 37 g & 3cure
FT 3cUTEeT AT, St Tl A 7 el Icureshr o &7 fe@mr §l

. W MR & AT AT Hed FURT e & v aeR idegaean

M g A aredfas O Aew a1 derd & FIS AT Qe w@ied
ELCCIE I

. g7 d& & 9 aid & [ATar S gqdae S & et for g, a9 o 339

YAl &l A1 Sl adel d Uigol T &l UaET sgfav oar F3ife
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", adAe S # S vk Eiehd d2F g, 3R IE Afdare § 6 3cue

AR SR A 39 {1 57 @T 81 93 aldes & fav a3 #eg



[T [—@TE 1] T T TS AT -

3R foger ol Heg 38 oo garT eRR 9egw’ & 3R W AuiiRa
forar I gl

g.  goIdl I UIfeoT & d2al &l gdler I SfAgra T & Fdifh Ifdeor o
WA & AT § FT HoT 3N gIET Feew Sia A a5 dear &
fram @i g

g. i gAar & ST AfST dAhRIcHAS g, df SHH Aded & [ goldl o
Teh WA Hed &I grar fFar § o ol e & @A @ ar 389
FA gl TTaRia 391 FF FINTE SR H a1 garT RO Hi T3
AT T HH T FA 40% F™H AT 9 A9 fhar r3m § 3R safoe
HINATS TSR H HAT §oldl GaRT graT hU T AAT Hed § 30w
gl

. @oldl I &THAT oErer 90,000 #fgeh &of § 3R =xe] fashr &fdar ar
AT 30% &1 BT PIRAS §T6R H TSHIAT FHT & 3T AT H ST
& forT dIr greml

S @IS T IUHFAT FINATS SR H Sl Ageaqul AT H AHAT &1 =TT
T8l M AT goAdT HIoYAH HIURAA FIT AGed Ul &THAT @ § AR
Hecaqur AT # fshr a0 @ 3

. AT Hed ® AT e arel U & SR H 37 TR A a&] &
AUR & AT GTSTHHA H Tl Hed & & H IR fohar Srar
g, J9 39T & foT g1dr § SI8T YA+ As &1 Tah AT 37y gar gl

. WHTT Hod' U Joleid AT & Geot A @uiRa fhar siem @iigel ga
et A, "goig Hed" 37Ul & AT 1 ware fhv foer, e e
RIS 7 S I gt AT @l A HAT A Siid Har gl

C.  HIHel H g N gau § o THas W G g a7 e w1 ThAT
$Rh oIel ¢ T Toshl SR & THACT UTSTha H g AT A8

S, U8 #@HG # S8 3cie F 9T Hod $REA ¥ F FH § AT IJHY

(fAUUeT) TR W §, 3cUGeh & [dhl Hed A AR & AT HA A

T HATAT ST ehdT g
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IANET F 3T [PAFT - gle-Ues T o AT & oy off g
aIfAca & JAT H T 9T olelced SUUR & AHT IIodshd H el &l
Tehel Bl

HAYH H NN AFT gic Aoz e o Jg o 77 & & arg fo&hr
Ao WYUROT Hod ¥ 3Hf8& g a1 A, 3N =A¢ oled-8ef AR & AL
SH A & g, ST IR H AT Hed Hi A0 § 37 @l fofsnar
I JEX IWAT AT AN SR & FTAT hA H AT Hr Al g
qIfSeRoT & qra fohdt 8 3Tcrey Al WX SRT Fee & fade § S
I H oGl & JellT Hed I gufar &, fower 7 ¢ o 7 goge ot
CaRT FEId Tl W R et & fow srea =@ &

AAANT 3Tddd IR o UGATHd AR §eI §egR cgdl T &
AFS & vy fgar fr afafr o Sro ofie’r @ &7 off ufaser ag
9T ¥l 3@ Audld, 39d WaYEl & 3idelehe ¥ TISC 9dT Joidl &
for AT Aea 1 FUROT Joiei Fed F HeH A FA grem, HeH H
qolld g Usg oo fAHdr W eae QU foer wae aRfeufaat &
I IS TAT IEGT F AeT F TEH A g Fh g

TITRIROT & el 3 331 31YaT gl ¥ HAIfad (6 el A1Ad THeE,
ided, dfey, fdems ik uadt qur Aa ik #IREr e g
& feerd 13 (69IE) & AT & Fafad greaRie Sra & ATHeT A qram
U1 foh SINAT AR & 3cdlesh AT R Hed HIRAT IR H AT Hed
¥ arEdides §7 & A AT IiU0T F d9 ARG 3 3MUR & 3MUR
W AT Hed R R ar ol

gotal ganl RUIC fhU T #ed AT & Hed HT ST Ig 9T ol &
foT &1 S TR F Far fA#ar qarr Rae [ are ofdels 3R
AETA F HAed 3R 3N 3T T F IR AT A gATr B
HIRAT IR & TR 7 2T 3R 3T #Heg shaer: e sTer /
TAST 963 3R AT 3TeR / TAS 1,049 &1 AT 3 & S5 o
fadta 3R 3mard Aew wAw: ENH seR/TAS 775 R e
STeR/TAST 899 ¢
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. I oo &I 9ar Fadr § & gdar ¢anT gar @ IS dnerd 3R
FINAS IR F gafald e AT dT HAT H 37T g, O Faar 1 I8
JEia Fat & T Jomam ST =ifev & T aera &y FA HE g

q. geldr o arar faar § & i gomelr s fafeor giaunsi & fee aw
gt AmTAr # SheoT W R fAfAATr Fr oma F e F w@ F
JRTAl & Ygaids & foav B3 fFar =r g1 wafie a3 Ard i
AN 95 ¥ & 3 SR Ao @t o wfafefaa e &

B. eIl Wiegrd HURe AR ®iAfar confies HRORT & @e] deii
forshr Ao 7 off FARST & &9 7 b1 AT &7 grar fRam §1 3cargent
I T YERId Hel & AT Felrdr S =@1fge fh 37k 3camal & e
TR 3R Ta IR & 58 8% R S1ar €1 99 aF I8 YeRrd oer
forar Sirar § 6 o aeR & fov sifaRea dfder # o W & ;e
foshl Hea & gARIS & JAfd w787 & Sl @Rl

9. WA $5EIST (TAera) & Hel 427 & T H{od 3R o 9ot & FArie=
FT erar fhar g1 greliteh, ATJET AT 3% [FAde o 58 g & fadr
HATIISTST T &TaT o181 [T §1 ATE AeTAT9T o Ger-h-Fel FATOT I 3N s
Yo & [T Yol & FARNSHT HT Il el &1 §, o T§ A @
al &1 T cA ¢ e fav qft gfafsar & 3edier e
RIS g

#. AT 9Fe Tl &, fAfAaes A aTd e H v d gARST & & 7
Y A FT grar fRAr g1 R aradr #1 AT gt g @ gy grar
foram T § foreer 3mdce @ ddE sedfaal & @ % Gar g1 s
o fTd Hed W HUMcHAS Hed ARG 1 grar far g | iy, &
Sfderil & Aq # Hed ARG & v grar el &l #ig ITUR 8 8l

H. THIE & gar R § g, 9o 3R 99 9eiR T W @l 1
gl o9 3R foorell fauRTedier scute &1 el o &1 20% @ U g
T MR H IR $I FAd @9 IR-GoR 3degaeer & Fafaar &
FATIAd gl 81 Ig 39 319 H Ig fG@e & fav wdicg § f&6 #Atar :
AT JATIAd gl gl
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g, URUEr o car har g & aar foear ar § & aed | &1 3
HSET HAGT I fhar arar g1 gy, I 787 cuar =ar § & aeiR
WRea srdfegaear feafadt @ dfiva &1 3mara JAea fFa ger wenfad &8
gIcT &

$eh. THUIE 3cUleeh of Ig Y 81 @rar § & sgar Jaia 31K s i fread
ISR rdcgarr fr Rufaat & FA yfaa a8 < &1 g o 7
e aar § & @37 qft e @ s qanr wufia fasar e ar ar
AT 3PS T TIIGT 13T AT

9.3 wifereor ganT e

54. €T 9 T (1) () & ded, Teh oW & € H WHGT Hed & 3T &

[) AT Hod, S9N & HHT YIod#H H, HHA dvg & 60, &9
fAafaes ger ar &7 & 3l 3 v 59T &8, Sar & 39-4RT (6) 3
J8T FAIT AT [AFA) & FAR FEIRT fFar arar &, ar

ii) ST [l der T &7 F T ISR H SATIR & HAT TSIHFA H
AT Geg P Fig 95 g1 i & T ST [GUY &I Fr &Yl AT
fAglcer &er ar 817 & eRe] JIN H [§9%) I FH HET & PRI, OHT [T
3fAq Jetell I HgAld Tl & FHT o AT Gl g

(%) 3TEIRT (6) 3 37EfeT FATC T [FAFH & IofdR TT HTENRA [l
&Rl AT AR AT [ 39gFT AR & & 39T 30 s o7 od awv g
FT Joratlar qiaf-ter 7o, &t a

Hol & H 3T a¥q @ 3cqiged & GITId & HI-are FRrdlA®, [ 3R
AT &1l & o0 3 Siis, 3R i @& [6w, Shar fa 39-6RT (6)
& dd FAIC T [AFA] & FER FHEIR fFar arar §;

(G)Req 3H Hel & & By fbdl dor & a&q & I $ gor & 3k
STgT avq Fdel A9 @ aer & §Ia} AR #I a1 & a1 vt aeg Agia
& &er H 3euIfRa TH F A5 § AT AT F der H HF oA qoww T
&, HTHFT HoT Hol G H 39F HIAT & da3f H HATENRT 331 S7077/
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55. YIRIIOT Alc Xl & o Fefta a3t & Pefaf@a f@aiaet @ @didas &
geaTgelr gfafhare g # §: -

wIAMET ST (o) ., fafaes, @e dmr

Iz RS ssfega Fuer fafdes, 99 iR

QAT FfAder HuAr fafdes, O f3R

folhols Texurssr Es &, fafdes, i 93w

AEE geTaT Hiog2rel HIARAA, HIRAT IR

Felehl IEC UifeldR THST SIUTST, FHelfT

WIAMT TolTiEesd HANAT, drsdret

arg gl &, fafdes, agels

SRl Ore IS &., fafaes, agels

W o9 ¢ o W g9 3 ¢ 3

7.3.1 Qv ot & 39T A9 e IcueE! @Y T deet

56. EXe] 3¢ANT o TEAd AT § foF A Seweror gper AR 3cure ey
IR AT| FIAS & T & R MR gFA A AT F Jef&r g5 o,
forass aROTAEI®RT AT 7 FgeaqoT &7 faFaR g3 7| glelifeh, el &
AT A gl § el H AT 9 T T e, AT & H1ohT TRrae 3118 & |

57. g off grar fam o § 6 Aiw (e #fas &ifa) 3R e i gt
(ForehIfd & Hegl & HROT) A HUS/ARUA T AT & TREe & HROT AT
it i [Pl 3 faers o8 Bl

58. ERXE 3TN aRT EId fhU T JEIANRIOT T ST el & v grfereor
FfeTel ScuTeehl G@RT &R Ycgo &l e & g1 & &r 18 arferenr |eir smmar
Aol aTel 3cUTeent T BRXe] Tshl sl 3eTeh gaRT grIT widfhar & MR 9¥ il
gl




30 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

#.9. | faow THTH 2019 2020 2021 | i3S
(fFiara) &., foafAes | @A vgfr | 100 105 113 113
QAAATI HfFhel HYeAT THCT x - - -

? fafacs QAT 99T | 100 79 77 72

3 A goAdT Aeg2ral THE xx xx - *xx
o AT ggfa | 100 112 97 91
holehl IEC GITela THS xx xx xx -

) THSU s AT ygfa | 100 365 86 96
BIARAT TelliEeeh THS xx xx xx -

° o AT 9T | 100 86 62 55

6 A aee Aot THS - xx - *xx
farfaes QAT 99T | 100 102 94 94

59. IE ¢@r T § 6 atfa 7 afr & e welt 3curest i e fashr 7 fORmae
3 §1 B fshr H FIRrae el 39T & YEclenor § Hefad gl

¥.3.2 9 3R & v awew Jqew 3k Bt qe
9.3.2.% @i 93R & AT ao= o7

HiY Icuged! F AT SR srdegaryr fr Rufa
. BAMT SsEIS ([H9E)) &., Affes, HiT fim

60. wiAfET S3fcaa Fusr fAes, T NI F v geaAgenr wfafrar grR $ir
£ 3R A 3R &1 gar fRar gl

61. a9 IR Hatod & el & IRAGUT HIEkhicl & Iefesse 156 # e
yraue g "de 1994 & 3efesa VI, TRE IR AOR W AHATT FHSAT
1994 ("U&-ETU vae”) & T VI & wRiileade W FASr AR wadiea
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FASAT ATAfET & 36T Seeg 3 Herd & el Hel & AT & 3
SRIETET H ATe] g

(F) AT 1994 & seva VI 3R Gleriel #xR & JHcddld Hod
GAAGAT T [AEIRTT Xt H, HTFIT el dlell eoqeldil Hawd SArarehd
3G @ felw Jr ar Al FIATT T Gl FT IGIT FET FUET
OHT FrIguTel FT 3GF1T FXT S faFaalolf@a f@F#A & IR 9% et
H eRe] Hedl 34ar &Edl & &R $3 JolAT 90 ATENRT o gt

(i) Ifa S 3 3EfieT 3cuiged Tse &g & fawr aad & @ 37 3cuig
& FAOT 3cgieeaT 3R @ & Faer H FHIT 3c9la FHT 3c9IceT et
grel 39T H TSR 3refegaeer & fFfd geer &, ab I @ arel
5eeCII HEwT Hed JoAAIdl [AEIRT #xet # S 3 dgd 33T &
fetw s FIATT IT Sl ST 3GFIT FRT;

(i) 1T @l Glell 5sc3i Hewd UH GgElad &1 93197 & Hbhl &
S T # ele] BIFEA FYar FAEIA @ Y H5Ts & Joledl ¢ HTEMRT
7 & Ifa SrErefeT 3G ¥ &9 H Ig gl GOl Hbd & 5 3
3c9le & fafaAr, 3cqiae 3N [({Fr & Taer H 387 YR & 39l &7
3c9IGe #Na el 3691 H FISIR Jelegarer #I RRdfa fagaaiT &/
(&) vEHvH FAFIG & ST I, Il IRV & Ted FraET H, Jqeoe
14 (@), 14 (), 14 (&) 3K 14 () F Ffvia glegst & Faifea #a
37dge H 1R F3AIsAT & dl T #XeA dloll Secqgcl3l HaGwd
TS &3 F GgHld el IR AT @ [T HATunefl &1 39T FT
TFHAT & 5 3H JHGAT F €T H I@aTr & & dla H gafead FIF
JiR o gHUT 39T deHIG & FG H 3Yostl g1 & FHAl & O
geEIfcddl @1 ST #Nal H, STgT SqaErd §l, HAIdF® Secqeld Haw T &
Hed & BT FaAleld fAqeT N aal & g7 9¢ fdarx #va & gger
OF gafeld fAaeT 3R Ul F FATINST AT TTeT/

(7T) STIIT @ dTell Secqel3il Hewd Uel-3Qar geisil av afAla &
39-3ede (V) & HedR 3991 $ S alell 9gEiadl @ JfEglad
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62.

63.

I IR ATt IR FIBRAAT 39131 G¢ AAIT F1 39-3778q (1)
& R 39T FI 5 dIell GGEIadl F AT #T

() U &R #Hfed o FecqI3il & I FHel dlct Favd 3 ToCIT Flafed
& dgc Ig AT @7 1297 & 3 g v SIS Jefegawer &, 39376
() & HIFEA] & HHICT H 5Ir S0an, Fod & Haid ¥ arel
HGEF & I Flafed H GRAGTT & ARG & S dR FIGAR Fefedaeer
HIAGS oA g/ fdr off gear #H, 393/ (V) (i) #T Fraeis
TRIETT FI ARG & 15 Hlel §ig HHICT & S0 56 FHeldl, @iT
P 5ecgeI3il & AT FXA dlel FaFd & IS Pl 3 HaaR, T§
EITRT FXaTT TIRT 13 fad ey 3qF1or a1 &7 # FI5iR Frefegaeer
@I RYIT gaeT &, 39-3ie0q (V) & IR-FITR Ffeqaear el 3
3 3¢90 I &7 93 o] g1 81/

E T R S & St aegese 15 (9) (i) & FfRa wraue 11.12.2016
S AT g 90 §, f4ed STOUR Heel & 3Hefeoq 2.2.1.1 & dgd JaHw,
IRAGUT Welhled & 15 (V) (i) & ded ifdcd & AU 9gT ST g, [ordd Ieik
et 1 [FAfT &1 grar we & v o geaAdell # Yerel T S arelr
STeTehRI/STT & HATEIH & HJSC Blel o ToIU fFAT & 3efoloeteh | & W7 8 A
AU AAGs 1 3aTwar gidr gl

gRfAe fasest & @oT A, WU & 3cUgeh ¢aRT gar fhu AT dTeR
NYTEAT 3UAR T EIHR Aal haAT| BAMET s5rer (Heren) &, fafaes,
AT N33R (o wiafar et i vgr S §) o arar foear § 6 33 arfieor
CaRT IUTET TRl Tidfshar 3R g yiafshar & & & vaAgdr yiafshar &
& H G SITeAehT Jetel 1 g1 BIAfar foaret o grar fomar i tASE & qeg
& § AFIe@d dRol § fgar S anmgu:

%, WA el & ar ARl Har & TEreleT W RIS YT 8 g
g, WA @ e &7 @ f[GuRela Scuie & 3cdied & fov H9
3cUTGeT T gl
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64.

65.

66.

. 9 IR STl 3R T A9, Heey THE A FHUA § gIT A oldg H
oA, I TER Hedl R &S A &

g, WA HIel HaRSET hiAEdl W3 Ut ¥ vHE HTd A, dieA
(faTT8eT FeRISS AlARR) &7 AT FIAT B

3. wAEr [HeEr 100% At [ar & gy v @fAg eaar suer §

TITRHIOT Ale AT § fF TR FIIaedT 39aR Had AT GaRT gar e
AT R & YR R AT AT ST ThcT &1 50 TaU A, WSRO A Har
¢ fh IR 379cTaedT 3UgR UGl el & folv, Jg &Y ¢@r ST 37T ¢
o a1 59S A SN Hed W AR WHER & el o geaeid & o o3,
TS oT, geiera |MA, Fod At R 3uRant @ alie # g

WITEHIOT ot el § T T & dfqurs IR-AdeIfas &F & @y SEE &
AT & Bl FiAU & 3efeoe 11 & 38R, AT A Uh gEdaidgehdl
A i a1 ¥ o R-adae &7 F 3fUeRt IR Rat frEm d R
IR ToT 39% A & 'Uicaied, THIT 3R AR #em| dfaus &
3Tede 15 7 A1 &gl 77 § o R HATSIAET SR 3edaedr &l 33
AT § 3R I Toe T § F I7 [_feed 9oR & e auat gann
frar Srar & 9 T 3rdegaeyr & RERIT Fe & v dicage 3R gfasfa
w1 3AAT, Fad AT & Th sHE Dol WHR @rT [IfaT a8 ¢,
SHE! Ade Ig A8 ¢ & a8 A F Rua Rl off wadr geaaia @ 7qed
gl

IO Alc T ¢ foh Biafar ey & 379elt gearaelr gfafhar 7 grar fhar
¢ ™ gg Irgafad et & o, s 3R g @dedr &1 Ig a@r @
%m,%ﬂﬁmﬁﬁﬁm%ﬁwﬁﬂscqlqﬁ?ﬂ CIEGECT
[++%] & MU &1 Ig AT & AT FIS 18T 3Yereer FAET HAT 7T § TR
5o JTeTel & FHod frdl ot TP gedaid & Haa &
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67.

68.

69.

70.

71.

72.

BIATET folaral garT arar T 715 foshr &1 T & Jorelr 3 el aTar -
AAIRT HfATRS HUAT fafAcs ganrT grar T a5 fashr fr arerg & &1 715 Bl
BIATET fAaTe ganrT grar it 7S T Fr arerd AART HfAFe Huair fafAcs
CaRT arar &7 35 fshr Fr anRtd & & g, 9 FI5 THSET g1aT ] AAer
foram &

TSRO Sl ATl g foh BIATT feierar o favias &7 & a8 Teanfaa sigi fhar
¢ o 3TARant ¥ Fefid seqe T AT a9 Aed 1 gfateiad Her 8l
SH%h 3oldl, Ig aite fhar 7m g f Fade & 98 Tafld &&= & fow 3
ST S¥8T & & T o, €3 3R AM & fargor 7 Sosll garr foar
I fAAr 58 FEY A T T §EAGT F FROT fap wET g3 AT
GIfIRIOT 1 AAAT & [ 37 WA &1 3curesd &1 3fdA oerd 9X drer
JHTT 9T gl

Ig o @ am § & $uel & A & iR @ & $o %1 for g1 Fas A
TE G2 el & TIT g FIAAT 3Telet gl A0S § T $H AG H dgel &l
IS AT deTR & aRAf&dT FIT B

37d: Ig TASC gl g o e qary & 95 SR I8 gARdad § &
T A& AN & Fuel garT Hed, omrd iR saqe (@ 3curg o,
foshr 3R foraer enfae §) deeh @t smafd ik At & gfafdfeq w3 amer
SOIR Feohdl & gl & faT S € 3R 3@ @9 A fhdll SeolEsg iy
g8 & f9ar faw s E

37dUg, ISR & THUET Y dToTR-37ATTEAT T &l o &of T [T forr
gl

T. ATAART HiATd H9eAl s, T MR
AT HfAwer ol ffAes, 9 d3R & & qob seamEer gfafhar arr
T g1 A o @ 3R Ty & Fuae Riees tauss as &, fafaes
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73.

74.

q. AST Hiee hidcd Si8d HhUell oS

1. TATHIMSSN 3o} FAMTerAT AIf3TA 58T uat foifAcs
", Quauds [Serers gifaeR #eRaew e fafaes

g. faurIas sfAsa &, fffAcs

. IS oI TeToll US hifehel $SET Shuell fi#es

"7, IR-SISAR Jefeqaeer arel &9 & IT 3 HHe H, AT Hod
FITR Jrefedaver diad &er # AT I FAAT 7o & IR 97
[FERa far sream, a1 o7 JdieR der & 37 dof H FAT, IR
Hled IT ST Tg FHT gl &, AT [FH 3= 3 IR W, [59H
aredd H AT # TS AT AT HRT H 87 3cqie & [ev A
g 3fAa & AlfSta AT F4a & folv Ifa saed® g ab fafdaad
AN UF 39T FIAR FYqaEdT A aer T Tde] HAlAT
gIfgFRT ganT 3fAa alid & &ar seam, [gafia aeor & e &
WJ#TWWW&#WW#?@F)WJ#T###%HH#
39St XT3 5 [T M [RaaAT SAeRT FT 3T €91 I@r
ST &Il GHT AT & a7 frar sroam, ST 39 &1 e &
e FISTR Ifegaeer gk der & At # [ st RE & A
H B0 T Sirer F) ST & qERE B EaT [ sigfad N &
TR Ifeqawel JR aer & 3WFd aded & R H lad fFar

& AegH ¥ T T &1 3culce o ST 379U aEAqT IUTUR T &aT oel
forar & 3R safaw, sadhr amerd 3R O Je grafde 7@ &

o & AT AATaEt o o # goge aiféat & §9 & dofieor
T, oifeheT IS IfATHAT S AGT T § | STTAT, ST 3cUTGah! I TGN ATAT
I E

&%, HTATT3TES [TTees FAR-Vethell dhidehel Hhdell Tlldcs

fAgat & W1 7 & HeJodeish-| & dgd, IR 3degaeyr & fav =g
Hed Fear feiRa fhar sreem:
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75.

76.

ST 3N 308 9 Reaforgl &) gerder #va & v 3fRAa GHT
fear srear

3Tdgeh of grar fhar § o T SIee10T & Teh IR-GGIR AcqaedT AT ST
AT iR WA Hed o1 FAUROT AT & 3egae-| & R 7 F A v
ST =AMV 3R 3cureet i 39T #feTd & YR 9 WA Hed &l grar ol
STl TR |

wrAET et o grar fhar § [F dsas @ s gefa @#Aar - wiAtEr
T HIARAT HT HAT & HURN R AT Hod AR famar s derar
g1 uiffeor e Far & & Jafs wafar &Horer & asas # e W
SN HATTEAT & F T H AR Fa &1 AT AT B, 38 IS SAARRY
er & § 5 dsae Ue 3UgEd JoR AdeuaEdm & HE §, @EeR o
crgarel 8 S o el g1 U IUPFd SR HYTIEUT aTel a0 H
T had ¢ & AP & TR 3R 3cuTe A €O F W & fFar 31 gGavar
&1 I frdT o sToF Widt & 5@ WY F IeeRr A &7 §, 3R 3w gfF
drsare S & 3l §, SHIAT 36 UR W AAY Hed @R a8 foar
ST G gl

¥.3.2@ @i fm & fAv faafa 7o

. BIAME SSESIS (fierel) ., faffies & fou 9dTq fea

77.

78.

3caIGeh o S Fr A & gReT ARA & AR 3care & fFia & & &
#xx HT ToT FHoT #»+ HAUDT SToR ddR@T §| 3cUeeh o arar fohar g fob 3@
HRA &I WY 3care F fAaTd R § 3R faarehs 3cag & foata & +15
3T gafa/3Eafa gt e A87 g

3curesh/faTds o AT Hea A Afee ARG 7 arar fohar g1 wiieeor
o AT CaRT 39y IS IS FIAT AT SEH AU [T IaeTH TAD
ST aTell AT deh HTARF/3Reb Feall AN a1 | 3T FUR & @Y
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o. gfa 3 FrRur B+

&.1 e seow wal & 3 @ wgfaar
136. TaRIel gToeh WIieal o &1fd 3R FHROT fodsh & Heg W AR Tegd fohar

g

.

.

IR & AT-3MYfT F 7R 3R & HROT 31T &1 TET &

faTaes S $r 3afr F 3r9el HrAar A 2019-20 F 75,047 T0F 9fd
g e | Fgr 1,00,872 700 9fd Fifgeh oof YT 7 TWaTA gU &l
3T T HrAAT A FefT gl W ERe 3T 3RIT §I A JhATA HT &l
TET F FeheT &

gefich & R o¥el 3eoT A IS a1fy =1t & W& &

Hod 3SR & Sa Shdel S &I 3@ & fauw 1 a5 & 7 6 qff
aifad 3afr & vl sua 3ramEn, 3= a% far & 3mdea aaw
FHERIHS AR Agcaqul’ Hea 3T & 31ffdea &1 IRT F9mrr g,
- 3sTehicar & Gorrdr v f9aTr, Ig7 d o To7 & st & &9 A
8Tl

B 31T @l gt arelr fner off &1fy 1 &Ror e & I3ma § A
USeis T IATAT & HROT|

Fed Hlel $H dANEId H dRaeh FREe & daee Sfig @ 3afer # e
eer &1 fashr T AT # Frhr e g

e o U af¥eh R AR 3@ 3ma & arar far § 6 ok
# fIRrEae &1 3 Fl HROT Yehel H FUY o HROT Foil oHT H oo gl
R fAsehst 7 getar Alegqd HARAT & fov AuiRa sfer Arfoe
AFRIcHS ATl FAfAT I foaTd e wifed et W fve oo &) &1fd &t
faeervor dhager v fhv It Tl & fow foRar anar &1 safow, g ar
ganrt fhu v faata @i afa fagewor & aex @r Ser arfge ol
Stafeh TR, TR sgeeiigs AR f[Aaigd Feliigs AR S 959
Fed AT ST A9Td H T AT 2@ 715 &, Farreda 3cue fr gafa
fSshT AT A Shael AR HAT FT ITHT §3IT &l
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. FrCoe A faUEd & Hegl @ Tt 3o anid ¢ 3R s oeg fadg
&1l T o1 A Tl 2021-22 H HioTd R o Afod T g
RS AT JAaT 19-20 T AT IR3NITS & Fr STeh 1RV IR 7@
e A 3T RF FAG A FH JFATAT § 3R SNEAIR e@nr
STHT AT gl fhaT ST Hehe &

<. AGH A AT H AT H AHiod fRam 3R o 39 @A 8@
AT &1 WHAHROT & g o, WIS & SR Yy oy 145 s
FI o1 S a¥ 2019-20 H A H JoloAt H §gd AfF 7|

s, faafaet & gor & A 3 39T F HR F FROT IS HedT H FHh
gefer &1 & 3R g WX ed Hedl & gafad gu gl

5. &I &1 HROT AT, el NIRRT &l 39w 3R Sreftaferen dfder
MR WX $zd AT T @l ¢l

g,  Sefeh 3Tdees o 3cUles oEld H gefer T arar fhar &, &ffa &1 3afer &
FTd AT 6T HAT FH FAIMHT 425 sTor/ARF e Hr fR@e 31 B
HTAEHh GaRT &ed AT $T HrAd # FRrae & ff TaR fmar a=r gl

U HGEH A FUN T W Tgd Aol el AT § AR 3wy A A
forelt o sTorarTer 1 fawer aeqaft & fovw oFAeR @16t g Sire =fgu|
FYAT h TR W AT, FFCared FI dETT 3H § IR St JA™e arera
& FHROT FT FT HT AT AR

d. IR feshel 7 gor 3nest 3R 3Mdes garT 9gel Repis TN I 910 3T
# FgcaqUT e} 81 3MMdceh &1 AT ST JHRA fhar S =nfgul

¥, AT & HRUT Hfd a3 H1 AT F 7 o H Q¥ 3@ &
fow g@r amer anfeul

g 9ol # URMGe &H-Yehel e 3R THSA HAEHITT & caral & HRUl
gl Foll oIRTd & &IROT ¢

g, FHRAT &fd F AHdgH GarT &TAAT TIEIR & fav faw v o1 W 3=9
SITST 9T & foIv fSFAeR AT 31 FohdT &l

o. mﬁ2021-22ﬁ3ﬁﬂm¢ﬁmﬂmmw3ﬁT2021-
22 # @15 ST AT g9, APRIcHD JEfT Hed IR/AT A AIEST H
AR IFTAAIT & v [SFATR Sgr™m S |
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3dee of ar¥e Rulel & #gr § & g A Fr Foar 7 FREe 31
gl
Wﬁmﬁmﬁmﬁmwwquﬁmw
3rEaTT g fRar g

2020-21 3ﬂ?2021-22ﬁﬂfaa§f€rﬁaﬁﬁgmﬁ$ﬁvm
SET 3T AT 3R AAT AT TR R T8 8 35 &1
HAcH & HAAT Fed Al & HAed AR 3MdcH & FhT Heg & &g
ol el W Ul oIl § O Fed Al @Y HAG H OMdeH GarT
JAFAIT P IT T AT FeT F Jeloll H Fga I3OF R F FRmae
3T$ B

ek o grar foham § fo qUdg da 3R SO & 3T & SROT Hig
affa =gt 3m$ ¥ AR o1 et & v a1l AT FopRIens &, @ 3o
fawar geit &1 HAEd QUIT §9 § HiAad @ H¥s § 3R safaw I g
&I T HROT 7TgT & Tehdl B

FITAS dllehsi3al AT 7 S $Hr 3 & v T & dasg, 3desd o
Tl &7fq ATIEST W Sgd eoT Yt o &l

B.2 W 3N A AR F gEgfaat
137. e 3@ o &1fd 3R &RoT fofeh & Heg W Aeear seda o 8

%. 3OH Ued U [aURTHS 3cUE HT ey AT AT| glelich, HIAs &

aRTeT T - 3MTRT gFde & 6T AT & RN, Al 3cdigent &
39T &THAT H T faedr foham|

ﬁ@é@mﬁwgﬁ PrAA-3menRa exarey 1 #Fr F off Pwrge s
g 3elral, el # FHusl aRYE HT AT § WA [FREe 370 § (-
s AT & FRon IR T 7 (@7 | AGERTT & T F FHROT)
ﬂmﬁmﬁﬁﬁaﬁmmﬁwﬁﬁ‘gﬁ%l

v 3Tt &1 3RS aF F Aed IRATAT oeTT F A FeH F AL
g g1 2021-22 T, oif3s Fr Hraa fohr HT aera & 37186 0 3R Fg
ST &1t Al greifer 38 arg @ fdTas o 3mhs Hea AuRor @
TERT o &
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d

2019-20 3R 2020-21 & 3MATA EXe] 31T I foshr AT & A ATl
grelifer, TA-3fer shcfedl & ALH @ 3uaR & S 30 7T o] 3|
3cuTes Jishdl @l Jehid 3R TIF & gl & S[ST olleTdl & HROT, &THA3
FI ASFT @1 FEaERs ® § gagy [AFeq g1 g1 sqfeT, $g
M AT 3curead A fAdfad e W HAd FA HT 980G HET|
sAcitolciel, &1fd &l aedides &9 Hed &fd g, o b A= & &fd|

3T R 36T T HAT H TH Ageaqor IR F FA & | ¢
BRe] 36T 39 3cural f Ao gl W@ § O ImarEt & Aot &
AR W 3afd & & Gfad fFar arar g1 o $r 3af |7, Rod
ast & Jolell & el #Qﬁﬂ?f@fﬁ@Tﬁ%%aﬁraﬁﬁrgééﬁl

R, 3T T T aerg @ e i A F4 §, e Jea g
gl

SY fhT 1T AT T B 3T T HAdN W GRIRSTTS J1E 95 Gl
gl

ST ARTE AFRIHS §1 T 36T o Fael AT AT W FJHaTe
30T T &, dfesh 3curied g 3faRerd geahrs w o s[ehdreT 3aT T 8
BRe] 3T A ol gif, 7o g1fe R fFafSd g6t | AdRicAs
oITeT 3T &

ERe] 3T I 3cUTeendl 3N &TAAT 39N 7 fIRrae w7gr 38 §1 Safh
AR IR A 3eUE & yedted W R a7 € IR a1 a1y
3cd1g & Jedd W AT g

aifed 3MATEl & Yot Sfele 3R Fafod golt o) ome 3167 it i Ble]
3T T &TAAT W Yfdhel JeTd STell &

ARG H 3care T dadT AT &l &I 7 W@d gy, Ee] 36T o 43,000
Hifcer e Fr ear farar fFar g1 ¥ vy a9 T av 59 SR #
Tt 9= sfer & 3T 3R TRy oY graife, 3curg & s o
TR 36T Fr fIFdR Aera3it &t wenfad famar g1 3mr 37,000 #Hifew
e & fAafaa frar & wufa s o mr #

UT. 3cUTesT UfshaT 1 X Uohfd & HROT 3cUles &1 feidel 39a 319
# 3T & AU Teh HAgcaqul oI gl 3cUleel 96 ¥t T 7Y o ool
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8.3

138.

139.

140.

N 9Ec & AT FT ¢ FLET &, Slod ST, dATH, fSaren ik g
& @Al R gfdepel oI STerT

d.  3Tdeeh H oElt &7l Hed WA de AAT & Fifeh 3cureet ol fo¥eles
3¢ & fou we 3rcuded omerd gl

¥, S F AT F SR AT A HAT H Fhr FTRige 315 § 3R Aaar
Fr FH HicaT F AMTP IR W AT [T A Hr AGIRAT &

g. o A 3dce @ fash @1 A, o & fafded gfdaedr sufaar & e
mwmﬁmﬁrﬁﬁﬁg@%ﬁsﬂﬁmsﬂﬂﬁﬁﬂwﬁswﬁu
T fahd dwdR fewmeam|

¢, gaHT S H g fr 3afS 2022-23 § S R ot ;ifas e & @y
Aol FTET el B

. &AdT AEaR & faw fau v %ol &t awera & giaa derd @R o 7
nfaer =Tgr forar a3 g

g. &fa $r 3af & foav Hea st Ruia &&= & fav 1S afdca 7&
el T 3STHIET dhaer S Hr 3afy & fav AuiRa $r s @rfgel

WIfroT garT W

e || & |y ufsa @At & e 11 7 75 yaue § % afa fGuior &
31 SR @ A enfAer gl S TR 3T A &Ifd 1 Fhd & FHA §, .
qIfed Il @ AIF, ERe] ISR H FHA FEg3il F1 HIAT R 393 GHT
SR Odr aeg3il F ele] 3cleHl G OF Il F GRUTHT 9Ta dled J
HIT T2l F AT H 7@ § |

Y fhT 31T 3MATAT & FHed W 9T H IR A §T, Tg HTGRTH AT STl

¢ T Ig Srar ST f& 41 U fhw 10 3mrdl garT R §A 98] & Hod

H AgcaqoT Hod aﬂ%ﬁgé%,mwsﬁma’iw;rmsﬂaaama\wﬁ
Gl & 8 AT Hed Joid Hl Ashel 1 §, SN IHeTAUT Agcaqol §9 & bfed g
gl

SH%h 3olal, Ig ATTS el ¢ 1o &1 & HPRIcHS @UR0T & fow &fd &
el \uest & e fewre @ifjvl $o Reflex affd fewr dd § s
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141.

142.

143.

144.

3 oTer f&®@Tr Foha g1 wifaeor T3l &fa Rt X fTar #ear g 31k iR
39 fAshy o ggadr ¢ b Far ool &7fa A arfed maAnal & han gl
THTGT gl

gTHH UICAl CaRT I§ TEJA T a1 m & T 3mdees & A Rt d w8
fIRrae €t ie@rs a1$ 81 oo Wfiédl & 3rdesh @I arider Rarel ox o srar
T § TS99 3MAce o 3c91E ' gadl ANT & v ded 3cdea 3 fodhr &r
fSOFAeR Sgar g1 wiieur s & Jaffes & dic &ar & & 3cues
Ufshal T Gehfd & SHROT, 3cdleel T Aeidel 3Ua 3T & 3T & U Th
HecaquT ol & 3R g off Nl 9¥e 3cuigsw 39a 3cuiesd &1 feifad
el & TAT HH HAAI W 3cUTes AR fShr SR I@aAT g8 Hem|

STET deh 38 a1 #T HaY ¢ & e A & Hod A FREe & 38T 3mard
qed # Frrae g §, TiRaer o el & dRaw sitwd e e &
ot NgE & 3T Hed § A g

3HRIF AT & IMUR W, AT Ale I g foh 2020-21 & ST r rafey
e, St Ufdelld & fFdr § 3drR-ded fe@rs fear- 2020-21 & fRrac,
2021-22 # sganr, 3R S e & ST AgEn Frrae - dgEr @ 3maa
AT F AT fAfaUdnst &1 vede fhar, 2021-22 # 3w &7 F W g8
3R S 3Efr & R wrhT FRrae 38 3R Ti¥els fr Hedar § fRmae &
3T&T AET TE

3 Al gelt & Ig o o &A1 § o 3cUlg T Hod whig A #1 §
AR HeT Il AT TR W olle W@ &1 Tg el 740 & & iy & e
ge ® €, 3 T & Feat # FRiae 3maa #eg & fRige &1 FROT I
T gl 39 W ISR &1 ¢ar § o6 IRfFs fasest 7 S safer & e
hRIcH® ST I1$ a7 ATl 37cT: Ig ofeh Thrd gl foh AT #Hed H el
AT Shed AT (TRACNA) &1 AT H HAl & HROT g
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145. gTgeh UIfedl o I o o fear & & oot # gef® 3des gary few 1w
&THAT fATaR & $RUT &1 ohdl § Fifeh KOT & T =TT 91T §¢ 1S Bl
W%G’Mﬁ,\%ﬂ&q%ﬁ{-quc%aT%Eliir%aE@rmﬁﬁﬁﬂgm
3R S Y 3E™ & AT 3caeT Y aRT #§ [{AEIR & QT :I18 sare an g
T Y a1 F| A & S arfdeT 3dew Hr ST ETg FH AT Bl

farazor IMTA | 2019-20 | 2020-21 | 2021-22 | 2022-23
SIS AT B/THST - - ¥ ok x
AATY Yy | ITHiAT | 100 341 151 32
K RCIEG) LGRS * ¥ % * ¥ % * ¥ % * ¥ %
AT yafy | 3TmRAd 100 331 152 34

146. Ig @M T § & 3 61 sarst g & fRrae 3ms 81 379 ar i a5
&1l ! 3MTdceHh GanrT fhU T [aFAR & HROT g1 SIAT AT HehT| IITAHIOT
g o Afic e § T S & 3Ef # sare @ qd ol AdhNIeAS B

AT FT FeA FedTawet

147. 3seg 3 TAsNd & 3deoe 3.3 3R T & efevas |l & W (iii) & graemT
g b 0O A & S8 T F 3™ &2 F 3¢9l o AT I Teh F1Y Tl
STeT ST I T T g, IITR0T Jal &7 & UH JATET & THIT HT 3TholeT
Fan, afe a8 FURa a=war &

H. Todh U W AT & HIU F TS ST H7 A AT Hqed &
Siderd & T H cherd Tham a1ar a1 Jiaerd @ 31f8s § 3R 9cdsh ¢ 4
AT I AT FATA 9] & AT HT ofled gfArd (A1 3if8eh) & a1 St
3ToraT-37ereT 2 1 faT ofier gfaeid & @& § 3 deied w9 @
AT aE] & AT & Al Jfderd d 318 & fav SeAer §; 3R

. ATad aEgT 3R 3 TR A ee awgai & dra gfaeaut fr Fafaar
a#tmﬁ@ﬁg@ﬂﬁ%%méﬁaﬂwiqm 3uged gl
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148. WIfAHIOT HiC T ¢
F. I, PIRAT, AT, Ad, dsard 3R TSl T AT 9 HHAAT W B
g 9% S ¥ 9 & A HIAT F HAdd HEURT wgeiad S |

3+ gl

A o1 &R W AT 37 [Ag#] 3 Heddld FeliRea =gaidad A § e gl

149. 75 giafad &= & fav for o1 amanfad a&g3i 3R ol o] g3t & o=
gfaeaer Hr FAfaal o €arT 7 @ g AT F TS T TR FHodTehe
39gFd &, Aefafad Refet & s i a8 8
faffesr riéat qanrr 3qfd v aT 3cuie o @ H RE § AR Ui A

.

Jo=1a gl

o] TR W 3cifed 3eurg 3R 3manfaa 3cure Afqaw g
TR 3c1g 3R mfad 3eurg & drar Aelr sfaeaet g ¥ 3k smenfaa

3cUel & ST WER giaegyT giar gl

3T Bl AT 3R 3mATfad Gl & ER 3TANT a1 W@ & 3N
faias 3R o6 36T A T & UG F AEH F TH & Y A dr

gl

v &2 & 3 Aow TU-AY 96 ©@ E |

150. HefRd el & 3ATT Hed (W3MSTH 3UR) = f&ar am:m &

w.9. | qu ITA | 2019-20 | 2020-21 2021-22 | 2022-23
1 | e 3R T/THE | 69,490 91,909 1,39,949 96,687
2 | dgdard S/TAST | 75,503 97,081 1,21,759 98,249
3 | urgels B/TAST | 78,750 97,277 1,43,935 | 1,01,433
4 | FIRAT ARG T/TACT | 78,542 82,299 1,48,664 | 1,02,615
5 | #AcifT S/THAST | 77,243 80,137 1,31,790 | 1,06,569
6 |rd S/TAST | 75,247 71,720 1,33,251 92,502
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151. I 3@ a1 § & vy & ¥ 3| Aed th-g & HIY-9Y 9% W/ g
ST T AT H AT Hed R a¥ & Jelell H Fel §| $8h Hrar, S
hr AT & AT Hed H dohiel Qaadi a¥ HT ool # TRrae 318 g

152. s & a1 arforerr eifa & 3af™ & foww ot @ 3mara i AmEr @ &

w.4. | g IINTH | 2019-20 | 2020-21 | 2021-22 | 2022-23
1 | e W3R TAST | 12,182 1,127 15,560 19,359
2 | drsdred TAST | 11,402 1,325 11,048 13,060
3 |usels TASY 8,162 6,168 9,752 10,462
4 | HINAT ARG TACY 6,380 1,104 5,111 10,143
5 |#HRAT TACY 4,904 1,546 6,938 10,135
6 |ad TAY 281 3,062 1,465 4,416

153. Ig @1 9137 § foh 3efar-37efeT fawyr 21l & 3T v AT Teh-g@r & ATy a4
gl 39 2020-21 & AT # FRr@ae 38, dF 93ft gefad ¢uf (Ad & oiga)
& AT H FREe S| S 3afar J Srarefia 2 & 3marg & A oo
ay &I Jelell H §&F 8, St faffet Gl @ gt arel 3Tt & e gioeqst $r

a1 g g

154, JIfEHIOT o SIGA-aR HTAT 37ehsT S SIid dr § AR Jg 917 § o 3qeferansi
o Ush gE & T I HfUd ot & 3mard fRam 81 58 3relar, B 36T
IR AT F T & 3G FT TEH & Th & Ac I 97 g1 arad Sy
& el 3cuieeh 3R AT amgent i Teh & Al & FAE 3curg d9d § 3R
gl Th & doiR A gfaeaut a W@ 81 el 3cUeh 1 39T IuHEdrsi
GaNT T gEl & T I farar ST 3@ ¢

155. 394FA I €I H TG U, TAFIOT 8] 3T T FOT =it & faamredr
3cUIE & grfed 3Tl & Gemral 7 §erll Hediched $iell SUYFd THS o
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©.3.1 AWT FT ATFHelT

156. WIfEROT & 9RA H 3cuig &I AP AT YcIaT @I 1 Bel 39T i e
forsht, Faden 3N |l Aiat & 3MATd & AT & &7 A AR T Bl

F.9. faraor I3TA | 2019-20 | 2020-21 | 2021-22 | f33TS
AT gt 3eghiAa | 100 97 101 107
2 | 3T AR 3cdigenl ol fashl | THCT . . - .
AT gt 3shiAd | 100 92 68 62
3 |fawy ot & 3mard THCT 43,310 | 14,333 | 49,874 | 67,575
QAT G 3ThiAT | 100 33 115 156
4 | 3T Sl § I THET | 29,871 | 28,026 | 15,041 | 13,766
QAT G 3ThiAT | 100 94 50 46
5 | el ARIEIT THST * ¥k . . .
A gy 3gshiAa | 100 78 92 105
157. 37Tdeeh @RT Y&dd fohar amr § fb #1fds-19 & 9ehld & SROT AR a¥ Hr

delell & 2020-21 # el AT H HeAl IS g1 2020-21 & le AT H oAIMAR

& gor A S E

©.3.2 37 fFT T I T AT gHE
158. Tg PRI A & AU fF a1 AT R # fRUeT T & 32ar 3cdes
YA @Y & HEH A ¢l §, g GARTT Il & AU Faftra St & arfed
3TAT T AT & AT T ST T TS B

159. faffiear &2 ¥ AT TT ¥ TUT 3UIGT UF WU & a8 H ATal I AET

fAFTar 8
F.9. | favor A | 2019-20 | 2020-21 | 2021-22 | A3N3;TE
1 | Qv & TASY | 43,310 | 14,333 | 49,874 | 67,575
2 | v 3mara & gey #H:
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F | AT 3cUrcd % I * k% * k% *k ok
AT ggfa 34@%@?[ 100 36 116 149
g | & % xx *rH - -
AT g FThAT | 100 43 125 149
A | Pel ITATT % 59% 34% 77% 83%

160. IE @M 9T ¢ fob 3MUR ay¥ & Jeiall # 2020-21 A fauRrefier 3cure & Jmrd

H FRrae 38 Fifes ART A PRiae 33| grelife, 2021-22 & ART gt & a1y
3T o 5 AT S B AT A ImAr F AR g g g1 wehT i @
3mard A fR9eT ®9 F IR 3cUee, WU AR FeT AT & FIY A G g%
g1 Tg off ewr I & o e & AT 3R 3T & IR A gefy & A1y I
H &7 &5 &l

©.3.3 37 fhU a7 IrATEt F HqeT g
161. Fedl W I AT & Je7d & FY H UITAHOT I Ig faaR T naferd

¢ o &1 R A 37 YR & 3cUlC & Hed N ol H qUeiAd qifed
HATAT GART Hed 7 ST AT T 315 § 37T 47 W AT T THG 34T
HoAT I FTH FH Hl YAl Hed Jefd A Ashel & AT g1 S 37T Th
Hﬁﬂﬁ%ﬂﬂ%ﬁ?gﬁ@?ﬂl%Wﬁ,ﬁﬁfﬁﬁé&ﬁﬁxmq%sdu Hod
AR e 3T & 3Mad O Fqem, @l gel 3R A F Yy, IR &
AT TR W & & Ueh Jolell T IS §| ERe] 36T & Hed herell T W
fuiRa fee arw I

Aed FENITUROT

162. JITRIROT & AT T 3RS HIHAT T Jolell T 3T & TAaer foshr e

T &l
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Raer i
CEES qeT
. fashy A qT
#.9. | faavor Aed | TR
I ITENTEROT | AUYHTLROT
T/THEA T/THEO
T/TH T/THE T/THE
1 el 93N * % % 1,04,664 * X K * % ¥ 0-10
2 | drsdred * k¥ 1,06,354 * KK * ¥ K 0-10
3 |uEds . 1,09,802 . . 0-10
4 | #afT ** K 1,15,361 * KK * ¥ K FHOMcHD
5 1,11,075
* ¥ 11, * ¥ * * HKUMTcHN
3T
6 |&d * % % 1,00,134 * % % * % % 10-20
7 | 3Ea * ¥ ¥ 1,08,057 * % % * % % 0-10
163. I <@ T & 5 AR 3 FIRET 3R 1 Sig, 3T H 3RS HEd

B 3GANT N HIAAN ¥ FA g dufy, Tl &9 & el 3= &1 raeror
Hed 3dceh & fahd Hod @ &A gl Siraredlel 3rd el 3¢ & fashr
AT, & o+ €9 w2

164.

g% AR, ieh NAT &1 AUROT WO @rT e & fawg & fopar

I §, SETIT It TR W T Hed FH wldr A S H oA oS A

& IS B

$.9. | f@aor 3T AqH Fel Aofy
1 | R orx e . 10-20%
2 | argae . e . 10-20%
3 | uEels . - 0-10%
4 | AT * %% * %% * ¥ * 0-10%
5 | IRAT 3R orx e . 0-10%
6 | - - . 10-20%
7 | @ . . .. 0-10%
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165. ITRISR0T Ale T § [ Hed istenicar w3l fawy qof & fav FreAs gl

ii. HeT eHAl HaAHA
166. =i & 315 arfereT foshr aerd, foehT Ao 3R 3maTd 7 3G HIAd # IRade

T gl B
F.9. faraor IITH | 2019-20 | 2020-21 | 2021-22 | R3N3;E
1 fashr v T NG x% 1x *x -
2 fasha qeg NG x . *x -
3 CECIIET] JeAdT | 82,027 | 95,316 | 1,48,693 | 1,07,186
qRacleT
4 foshr &1 amra | /A - - - -
5 [EER ) Z/uH - xx xx xx
6 CECRCIES: T/THEEY - * ¥ * ¥k .
AT gafa
7 foshr T ot | 3R | 100 106 140 148
8 ICERE ) 3JshfAd | 100 121 160 113
9 CECRCIES: TshfAT | 100 116 181 131

167. g @1 a1 § T a¥ 2019-20 #, AT T 3AUS HAT ©e] 3T s
HR Tehr HeT &1 oI § A A1 2020-21 H, TS 6T ARTT F GRTHIT »x
0 gfd i e (6 Gawih 3ih) A g g3 Bl R qoI H e TR
(21 I ) H e g5l Tg AT & 3R §U Fed H JafT & HROT
g3l ¥ 2021-22 #, foshr AR ok #eg 1 amrd & 3R T g3

168. ST & &R o g7 FRhT 1 9T & +ex T0A WfH ARF o7 A g2 g5 8,
a8t ST Hea & FRrae 3 &1 R dqeg & g smnfad #1e & 3R ge
Aed # fRI9e & FROT g1 30 s T A0TT & qA-ArT el 3T &
sl e A HF W W A
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169. 371: USRI I HAWT ofal § fob Sl 3af™ & SRl o] 3T & fashr
Hed #H 39eTH §37 ¢

©.3.4 M 35T § wafad i+ Aves

i. &THCI, &THT 3YANT, 3cqree] 3N el fasht
170. efai@d drforer &ifr 1 3af® 7 ool N1 gaRT &TAdT, 3ciesd, &THdT
39teT, we] foshr, forata fashr &7 aeriedr &

:' fraor IIATH | 2019-20 | 2020-21 | 2021-22 | R3ivaTE
1 | &HAr THET *Hk - - *Hk
T g 3B | 100 100 100 100
2 | 3cqree THE 4% Kk k - *Hx
T g HeThiAT | 100 91 99 105
3 | &THaT 39T % . - o -
T g HeThiAT | 100 91 99 105
T g 3B | 100 97 101 107
5 | fadia foshr THE xx - - *xx
T g ¥TH@AT | 100 | 1,383 | 423 113

171. I8 g@r a1 § o
%. B[ 3N & UTH &THCT &1fd #T Iater & N &R W@ g aunw, I%
Sool T a7 § o6 ST & &g T AT # uel 36T o &THT
RreaR T &1 WXe 3ET & 3O &t 3 43,000 HMRF o T gy
# 7l
g. A # REe & SR 2020-21 # B 3¢ANT & 3cules 3R e forshr
#H FRrEe 318 ¥ $Hh 91G Scuies 3N e W F gefr g3 2
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M. O 3TN & fodTa A faRrae 3 § 3R affd v 3raf® & A 7 o0
gl

ii. S
172. Toi#T arfelehr & ol 3rafer & GRIeT EXe] 36ANT & 3eHmes, AT 3R 3irad
HSR T g2l B

I - 2019- | 2020- | 2021- oo
20 21 22
AT FgRy 3gehiAd | 100 252 17 45
AT Y AT | 100 7 18 31
3 | 3T gedelr THE wen — - -
AT Fghy IghfAT | 100 76 17 35

173. I8 @1 7 § 5 I & URAe aut § COVID §& & FRUT 3ifad SR
3T 47| gy 2020-21 & a7 R & 1 378, dfhd 39% 91¢ A9 3@
H I X & d¢ 13|

iii. ISR fRXdeY
174. Rrafaf@a arfoer afa fir 3™ 7 IR T9R & Arhe =X [AaRor =i
gelteT &.

.9, | faawor IINTH | 2019-20 | 2020-21 | 2021-22 | H3t3TE
1 | oXq e & e %
A Fqfa 3ThiAT | 100 125 110 102
2 | 3" 3curcer @1 fjear % - * ¥k . ,xx
A S 3ThiAT | 100 119 73 59
3 | fawg geif @ fewww % 4k . xx _—_—
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AT T 3IhfAT | 100 43 125 149
4 31T QAT T %WT % * % % * % ¥ * % ¥ * % %
AT g FThAT | 100 121 55 44

175. I ¢@r a1 § f& 2020-21 3 =e] 3697 & IR FEaeT ¢ afhet S
$r 3af 7 fRrae 3m$ §1 2020-21 & 3mA1d & f@REe 3 W AWy &ef $r
w%@aﬁﬁﬁwmaﬁmmaﬁsﬂﬁaﬁﬁrﬁhmaﬁ
% SR REN & g Jafd o A3l HR & Fror g

iv. AT/ET, ofehe et 3T fAder $r a8 gt o araqed
176. THYEAT & SR H SATASRT A & 15 §: -

F.9. | favor q\aﬂ‘lm' 2019-20 | 2020-21 | 2021-22 d’ﬁﬂm
1 | <r3/(gTf) T/uHST * % % * % % * * ok *
AT 99fd 3ghAd | 100 227 293 -125
2 FITS-T/(E'I'%) EEIEC) * % * * % % * % % * % *
AT T 3hfAd | 100 220 296 -134
3 oohe, oTH 3 olg * K ¥ * % % * % % * % K
AT Flaj%l' 3']7:?'7%?[ 100 192 254 -102
sgTal 3-ﬁT hI fo tl%ﬂ' * % % * % % * % % * % %
4 3 g
CIENCICIEIEX)
AT EIT{%I' 3-]@’95%3’ 100 253 253 -84
ST gelr W afawer
5 % * K * K K * K K * K K
(33NET)
AT gafa 3IhfAT | 100 258 217 -77

177. Ig @1 arar g o
®. TS 3T HT AEYEAT H 2021-22 Toh IR g3 AfcheT 36 916 30H
frrae 3mg &1 Sira &1 3af 7 e 3t Hr faxhT e g3m B
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g, O 3T AT oAb E1 g5 & IR AT ot R ARRIcAS e

v. USEIR, Asledl 3N Icqreehrdr

837 &l

178. USHIR, ASIGY 3R 3cigshdr & dR H SAFdRy T & 718 8 -

®.9. | Ragor FHE | 2019-20 | 2020-21 | 2021-22 | di3fi3ms
1 | FHATRAT FHr FE&IT g *Hx . . .
AT ggia 3egshiAd | 100 96 102 105
2 | dde 3R Aol T ag . - . .
AT 99 3hiAd | 100 87 84 94
3 | 9fa f&aT 3curgehdar THE/fRT | #xx - . .
AT ggid 3IhfA | 100 91 99 105
4 | 9f3 AR 3cUGHAT | THAE | wxx . . .
AT ggia 3gshiAd | 100 95 97 100

179. g ¢@r a1m ¢ for &1fa fr 3afy F w=aiRar & gen ﬁddlldliqq@'gg
&1 2020-21 3R 2021-22 F AT &Y T8 FAlgy H FRIaT IS AfFT 38%
e SEH ger g‘él 3cTGehl 3cieel & 3eT8T S¢T g1 Bl 36T of &gl §
for e I gl SI9maT ST ST 3cUie &7 Ted Rea a arfha sgue
& fow o grem

vi.gefa|
180. A & Fee # FTr) M & 7S §: -

F.9.

faor

I3

2020-21

2021-22

fiarams

3cylce

%

(***)

* % %

* % ¥

fashr

%

(***)

* % %

* % *

mer/(g1fer) ufa gfeie

%

* % %

* % %

(***)

Al WIDN

goaedT

%

(%)

(+*%)

* % %
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5 |&eR feederr % xx (#4%) (+4%)
6 |FE & gl ot % xx xx (#%%)
7 | he ot % xx xx (%)
8 | SUST 3R X U Ugel omed % - - (%%%)
9 | foider 9 gfdthel (R3N3TS) % - (#%%) (#%%)

181. Ig ¢@r 1 & & dlegdm WRfer & 2020-21 & FhRIcHS Jefo @s s«
AW # fIRmEe 318, H{eg AGes! a4 2020-21 # HHRIcAS Jeie fe@rg| a¥
2021-22 & @Y 3N geddl W Read & oiga oereer @slt Avest A
FHERIcAS o8 qd a1$ §| i &1 3afy & Feff Ao Aes # AFReAs
I A& TS | diegd ATIGS A AFNICHS o0 AL @S ¥

vii. Joll Tdel delel &l &THdT|
182. e[ 3T T # g 3R AT it N AdhRIcHS Real W A X @ &
gafeIv, IfERIoT &l AT & f& $IRAT ek & fuRmefs 3carg & Sfuer
o BXe] 36T & Yol AL &I gTe I &THar &I gHTiad fohar B

viii. ST &1 Ao
183. STUIT &1 AT SH T 1 Faeh &1 Fehall © Toh TTied HATT B 3T
Weawaﬂﬁqgmw%@ﬁﬁﬂﬁama%ﬁasﬁmm%l

ix. EXc]_3AIT hi AL I FTHd Tl dled e

184. Ig @M a1AT § foh ERe] 3TN I BISH, HRA H 391G T Ueh 3 3cUlcsh
t Saar 3dea &1 gHda fohar gl a%rﬁmﬁmﬁgvmmﬁ
STHAAT AT FA | HA: 3T 3cdGh Te] 39T & Hedl & gefad et
aTell R =g g HehcT|

185. I off @r a1 § & 3/ o Heg wlel 36T it aerd 3R foh g @
m%lﬂﬁﬁam%wig@aﬂw BRe] 36T & SAT W gard 3Tl @ &,
o e aRUTAETET Tl 3T A O gifel 3ol gt Bl
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ST, AR-3mgor Reeyor

186. 3o fATAT & 3MTAR, TR N, g FIcdl & G-y, qfed A &
3refrar el #Aed wReT, a8 Be] 36T T JhaT g1 Y&l &, I S el
gicll & dlfch $oT 3T PRI @R §5 47T T PROT AMfed AT T Hlell
ST TF| 39 GO H S FR YA 8 Tohd & 395 3T Jidl & GrI-arey
aifed Hedl W o 9 Sl dlel ATl ST AW AR e, ART A FHHT 37yar
U & Yol # gRdce, fadl AR Mo Scureent & S IR gfaetcas
STE 3T ST, e 3 R 3R oo SezieT @ e s
JUT 3cUTeehdT A &1 id Ig ofg &7 95 ¢ fb &1 39 fho 910 3mara &
3T 31T HRAT o &7 F J9eT AT 8 Thell ¢

. drEX dAT 8 3RITT h AEr 3R HrAad
187. 38 37l #geidH HAT § ¥ AT AT d@9 3R 9= § fhr o
gl
%, Ig <@l AT ¢ fF I Y 3™ F A9 I 3T § OREe 318§
S 3elldl, S & TG Hed AT Sl F AT Fed AR ;e
3ceT & fOeh Heg & ¥ Tl 3d: SUe & gled dlel 3R&ATd BRe],
3ENT T §S &Ticl T FHROT FAE Y Fehdl |
g I oW T § R Qi wu @ mardr A arfd @ i & dhe @i
faw gafr €t fe@re 1 & a¥ 2020-21 7 wfa qof & 3mand &
fiRrae g, aF T Fo & AT A Y g5 S B 3af & qude
O @ AT Sl §, Afehed Ig 2019-20 3R 2020-21 & R HiT Jolal
# A §| 3HS 3rcmar, Ig o @ R § o qud 'Y @ 3 Jed
AT Hed & Jolell H A9eTadm 3t g1 3T JUNT 99 @ g aredl
AT T 3T Y g &I FT FROT A6 & Fehel|

g. AN H THdd
188. &1fd & 3afT & ER1eT Wt 3curg &1 AW H TIMAR JEf g5 &1 31 Al
H PRTae 1 e 3T F g5 &fd H FHIAT HROT et SErAT S HeheT |
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189.

190.

191.

192.

193.

194.

gud &1 Yeod
3UANT Yeufd H g AGcdquT IRaceT RO T STl H g1 3T §
3R 7 & el s=oh vaT o 58 HeU H Fig Fdeet o B

gfanfaar $r ordt
gfaege’ a1 <aIR giadurerAs gurst & ol F1E iy g 8 @ & S
ERe] 3T Y GTaT & IS &Ifd & SHROT g Fehell o

sienfarhr 3 faerd
siegifarehr & Hig fashrg ¢l fewrs aar 8, f9ed ee] 3eIer &I Jehar g
Hehell T

EXe]_3cNe S AT geels

el AR T SeR & Aed AR orHYedr B adAE Tl Hedide &
3662T | WITUHIOT SaRT 3Helel Y & arm g1 3rd: A3 vede $r ganfaa
afFAfafd & FRoT &7 favelvor Hes et gl

IE W1 AT & foh T I 3T HReh oA61 & oif Ee] 36T I Arecideh &ffct
T HRUT §oT Tt &1

1. &ifd Aot &1 gfREToT

TITRTOT & JYT WA eIl & |y afsd faeat & fAeRa fewrdt &
YR W HEeH & fov Rgfaers fea AuiRa  fear g1 3magHr gamr
33U IS IS 3cUIGe] oIl ¥ FEfT ARG P HIAT g IR-
gifeiehRe o UIRA fohar o 81 IR-giiers Fqog &1 Jorar  &ifa Arete
& AT H & fav FafaT St @ Rl 3cdig & 3 o Ao @ &
1 B RgfAens Aeu AUiRa ava & faw, daieng afga afa & 3l
& ek @edl aHfEl, giefafedt 3R 3cues &\dr & Hafdd 39aeT
foar famar I/ g1 3raraRoer a1 IR-31adl 3 3R/AT aREfadl @ 3T
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reTd 3R/AT TS ¥ §1EY 1@ I g1 R 3cue & v Fafea
3T gl (I, 3 ey 3rae Hufd 3R 3iraa wRiRhe gof) W U 3Rd
Reet (@ @ 22%) & sT1e, HARe F 3 omr i ayger & fow 3i-
gl Hed quuﬁﬁaﬂﬂﬁﬁﬁ%m%m%aﬂmlll
7 fuRa fFar = g

. afar aifer &tfer
, faaror TANTEYT | o33 wsw
. AT | Aol | #foleT
quesy | guesy | gussy
% Aofy
THE THE THE
1 | e e
(feteral) &, fafdcs
QAT FHfAh HUsAT
PG * %k ¥ * %k % * %k % * ok * 10-20
fafaes
il Eﬁg g * % * * % * * % * * % % 60-70
2 | wIRET I
A goTaT Al
$h o * 5k ¥ * K ¥ * % % * % % 30-40
HIART
e} EF?I'é g * K ¥ * K % * K % * %% 40-50
3 | #af=m
% Elflé g ** ¥ * K ¥ * % % * % ¥ 40-50
4 | qrsareT
BIATAT CelTiEceh
$ o * 3k ¥ * K K * % % * K 40-50
HIARENT
5 | grdels
AT 9% WS &,
fafacs
EC) awélg g * % % * % % * % ¥ * ¢ K 30-40
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A

. HRCT 3T & Aed

T.1 e seoF wal @ AR { wegfaar

195.

.

d

faE sege gall A HRCAT 39T & Hog W HAEARIR T&dd fhar g
AT 3R YRS A A HR B, 3N 3ITAETRAT 3cue 3T A & v
A &

. T3 & o 38 3cdie WX ITeeRIHT ook SEIRIT T AT HR B 31T ganT

s AT do o7 39T &THAT Jee & foIv U 39T & EIETUT T 39T gl
fopar arar |

. I B 3T AT YT AET H g HETE FS H1 YA e H

EAYAT § S SYAETRATIT I AT A & foIv AT Fahr g

R H $3$ golR AfaH 3TARERAr SAEIR tATguAas Joff # § 3R udr-
STUT Qoh ST & 3o W Ficiehel Yo TS|

AR THR N 9Fe WaleT W (AT Al THIUTT 398 Y Hrdiiead
e FT ulRar # § a8 IRER® 37 Icue geml g sy
Hielsh H S § WA gU & 9T 5g@ um S =R

TEr Sfer 38T 3R MIASTH M § e H ThIfthR fFelam|

B 3EI9T & YIITd I 01T o 3efATel O et gl &1 ERe], ehrar
o [ @ Teh SiST & 3rEd AT INR 1,000 AE, S 3HET & Srdr 3fees
gl

T AR S 97 3iAasd Red colewid W sREey fBellall & fav
39s &, ToleTehl 1A shaer: 51 303 3R 200 39 & YE &l 81 20%
hr dresT UL Yosh A PefaW & Icdlee S ARl H 5-10% i gefer gl

. B 36N EART HYfd T el dlell a€qU =T Joraar v §, siar f&

3T oI Qe AT H Ul ToAdr §1 TRl 36T I S 7 At
e H IEAY § Fhifh HRTSET AMeeh 3o 3cule Wlleel & oo oIal ol
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. 37MdGeh o Folel aNl & HIETUT & qasg el o el &THdT 1 faFaR 7ér

fpar gl

. URTAS S & 1,000 T0F & Pefda Sd AT HAT I &6 H @1 9197 g,

Safh ¥ 51 T9Y I HIFAT 9T 3Tl ¢

. IRfAE st &7 uen A@or Ae & AT 75,000 T A HAT FT et g

T g, S 3T IRAT AR T T W g

. 9OTd 0T & TIU AT S aer I A Rl 0 qsg dr e

ARATASATAT I GTaTsfad el HIdl & oTal TR AFIRS VHI 3T hAd
aTell TEG3 Y TgeT TG T Fh ¢

. 37Tdeeh SI3AEEIHA 39T SaRT 3aRTeh 3cUTe T I0TadT Jelel oIl T Fehdl

gl

T, YIS0l gaRT IRTFHE fasey 7 Ig efSeahior 3raamar 1 § fo giedr

3T Tk IrEY 3T ¥, T AL B

.2 WX 3GANT Y T F gEqgfaAt
196. B[ 3T & HRAT 3T & Heg W AFgar g&dd fham g

&. Ee[ 3TN o 350 FS FYY T AT ¥ 43,000 HgH o Hr &THT

gefr T § 3R 3 35,000 Hfew eT & &THAT fFATAR FX @ g1 T§
AT 3R 3MYfT & A Y HHN §G deh HA H I

. 3ifdd 3cdrel W N dve B fAT 7 20% FT defA @ gera a0y

BN 2T WITHE T R, PefaR IR B dC W 0.03%, 0.15% 3R
0.15% T &1 3/aX gram|

7. HAfeer IHS T IUWMIT Fad 3TT WS T FRI F FAr J1ar § 3R [

TS $ FRT & ATHS H g1 T g, b W I I & folv Teh BT
SIS aTell 39T a1 dr RAfesw a3 v 3itaa o arem W @lea,
oo RN 3care &1 REar & g AT hadl U & AN I TaT
TIoT @lean| safw, dqrest U Yo FI THIG HH 3Tl &THAT dlel
SNl EaRT HGHH gl fehar v

", O 36T A el o GA-Sfer arcledl @ QU et SET 38r gl e

ﬁw%ﬁﬁtmﬁﬁwﬁ@,qﬁmﬁeﬁmmﬁw
AT ARA 3T & fashy Heg @ 3ifae |
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4

& # 3cUG W Yok AT AT gl SH R & A0 § 3§ FAT FS
afdehel JeMTd =gl ST S 37cldl, TGl oeh foh Yoehl T FATCT off
THRIcHS T STelel H fathel TN 3T o] g1 & o1 3 3cure 6
HTT SRMAR &1 g

S3ATCIH 3NN FI GfaeTeiicAshdr THIfad glel T THIGT Tal & FAih
ST3AEIH 5cq|q1wﬁuﬁﬁmmﬁﬂmam§m%aa§ww

g SIS Yo FATC & T U

ST3-IEEIA 3T & HATh N Uee T HIAd & T&dd §9 & Tod gl
HEAA TAS & B @ HGTT 7 a9 o §¢ T S9 A U H
AT F¢ TS|

SFAEIA 3T Th IrH-3 36T T

FRAA THAS & FHust & AT, Fof derd & fFaRIdaT 3cure o1 FEar oo
22% gl

Tafod St & WMSTH 3ATd Hed 2021-22 H 1,33,427 T9d wfd
Hifeeh ToT AT| greeRIE 3Uar X TR e & aig 7 =ar T 3RS
de Hed 38 T T gl S¢a|

ERe], 3T SaRT T fhT 1T 3cure & I 3cdie T Jofell H HA
AT 97T g1 add #, v 3t @ Had qH AT gollg BT A
10 & 22 fe=At e giem &

S8 Yob A INYRT A FAr FET gl Fifer ee 3¢ &THAT FEfA W
T § 3R TTarmeNa 3cure &1 3mara o A-gefaa et ¥ 39 T Hrear
TR Sel fohar S g

B 36T 7 TR SF FeINISsS 1 *x# TAE §IF § AR [ 3cueA
$ @ua 3cure H i S &1 I R 39 FT §IT §¢ g SATar
g T 39 Todlfad & fgar Srar g, af I8 el 3 FeIRss 34
W 8l gfdsher 98T STk |

Yosh ol H HA HTE Fiold gt AR el 3eger 3fa el W
IR #H gfaeqet & Fdhar 3R 3el s & fSersdr o ffufa =
3T
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1.3

197.

U YR ol & YIS I AT 3TUAH SORed GaRT Rerdd
gsecIeT foIffics S ARA 89 3R 37T & A # i Alegdr ured g
ATTAT RO [2006 (202) $Tarer 23 (wadn)] @ wer-sfier e
CaRT IS 9IS S{fAHT TR GehIRT STell a7 AT, S Teh YA, HcTfh
Hieaes, afFaemel AT T & ARG & TSI 3662T H IIed kel
H Ace T Bl

d.  3Mdeeh 4 H Sgcll HIT H WA §U AR &THACIAT HT FAEAR FHT W@
&1 a§ 2008-09 ¥ &THT 34 H&T ¥ gl 109 HE g 7S ¥

¥, 12 SYAEThAIHT o aoAE S H gTgeh aifeal & & & dolleor fhar
Aferet dhaer fAeafaf@a 5 sudiersdisi & gfafsar g i &1 7 ATt
GaRT HIS SATE G g1 fohdT AT §| VAT 9 § STafeh o181 & &F Shrsdm
ey &l

g. 5 3IUARTHATT T MF ATl UETdel R & &, gurifa, fadr oY
AT & UTEAT [eh T ATHIcHS T el a2irdm gl

wIfRIoT g@rT weHlaT

WIfSRIOT 38 ST Y YGifehdd AT § o ITeaEl Qeshl T TS 3¢
ST T aAraET TR Teyfddl aRT SR 3T H TgTTs IS &I
FURET g, foed AR a7 geir 3R =arEed gfaeqyt &1 ardraor
IR g Ih| greadT 3urar $r ek, afe #1 g, & Awy @i & JAAT
&I § ATl # Fdd A F v IR AT fFar @m g1 afew, ag s,
gfd 3N el & i FROT o & IR 7 ve Aeqa Reeiwor w smaRa
AR T TR & Yo A A GARTT el & fIT Teh dF g1 Ig &A1 I@edl
Fgcaqul § fo ORI SoR 7 fosuar gfoeqyt &1 R 0@ 3l & sufeafa
U 3T WMl uedr gfaequt @ o, greaeh 3ury s gansft & Aregs @
3R oeHl & 3UTSeT Y Aol T I A &1 Fg TR 3cU1g & AT
9T & T STt A ggg H GRAT AT 1 56 IR, TS ok
Teh STUT 81 §, dfew [ASUey-saqR gaum3il 1 T FFUR &
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198. YIRIOT o ATCTRT, IYFABT AR 37 Aled @l gz dredl @ TR
AR A §U IRFAS AT ST B AIRROT o FANFATH/ FTHAFAT3
& AT 3o FETell W dreeRitl o & fonell GHTidd vea |igd acHTT
S & aR A HTd AT YeTel el & folv Teh yaraen off iR & g
TIARIOT & 3R, SUHIFAN IR 3T sTge dmiedl afgd ash sogeh
qifcal & fAOR JART R U Ae9T A SR Hrl wifeer F
SYHIFATIHT o FeTeledl W UIERILT oh & FeMd g adA=T Srdi & Heer
H WG A 9T A & fv v geaArael off feifRa @ &1 wrftesor a
faffieer et & faffieer amyfdediait garT 3mqfd fv av 3cure v fafaaza,
EXC] 36T T Gidl & Feolel T &THAT, SUHIFAIN W UE-ETUT oeh &
UHIE, 3o HRHT & dR H SAhT AGN ST great e Yoeh M & HROT 7
Tafad d gaEmSa 7 do o= a1 ¢ff e fT gHE=T gl

199. AT IUANTHABNT & TIAE S H Teh SToeh Ut & &9 H e Al
doftehd fenaT|

F.9. | ¥Rd A Rl 3cqe F1 3RS a1/3adS

1 | wdr diefepied wrsde fafaes

IR Aasa usde fAes

IRRT faase usae fafaes

T & gfEIcE gsde s

T ofe FeE TEde s

fSege Felerd urgde fafAcs

SIET S8E¢IoT folfdes

Follilh ofFAScHd urgde fafAcs

Ol 0| Jd|O| | & WO DN

A faasew fafaes

—_
o

gy gfawew faffes

—_—
—_—

arelidAtar $3Erar fafaes

NAI giel her RIfACE

-
N

—_
w

SROT YT IgdT s




76

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

200.

201.

202.

203.

204.

14 | 3IRTHST dieiifaarse sf3ar fafaes

15 | fg gife )

WIfEeOT & @l STOh UIedl G@RT TohT 91T JEehIoT i S & g

39T 36T A a% fGar § 6 IS 3urt & 3 W ufdee germa
US| UMY, YANFAT 3T o 39 Faleledl R UL Yok HT Hg Joid
gl 3Telm g 3R Ig o7 Ry «g fhar § &6 9 @etd W 9sa arel 9e7d &l
SI3AEEIH 3NN TR AT oAgT T arean|

WIRRIOT sle o & o grefifh TS ok ofema dr ffufd & oIk &
3cUTe, @l Hed TR JATAd & Hehell &, ofdhe] 3§ @ & TA-3fUer 3urdi &
RO SoR & 3a wfawget &0 J8 gell s9& [Awa, greerie) 3ur
ures Geufdal & 9Iod Efd o @ A A Hehd &, [oHd B[ e &
sifcrer &ifd clal H ol Y Al S Fehatl R FT T3t & STHIFAT3

FI e [Aehed T IUUdr S0 W H I H3|

AT 3R 3T & T A AT F HIY F WIROT FH Hgell § fb el
3T o gel & 350 S TUY I oerd ¥ 43,000 Hfgeh eof &7 faEdR
YE F fEAT §1 W 31T & g o g ¢ fob 3T aTA 35,000 Hifew
T do ol a1 AVSTelT §, dfched gddT H ST & FROT 3@ oo fear =
| Ee[ 3TN adAT H HRA H 3cUlg T HIT T SATHIT *#x% G T TGl
gl 9ger A fhU AT fOFdR & WY, I A H #++% & 3HUF AT & Q@ e
# @eTH gl Ig o q@r T § R oA H AT & qU F arell Tk AR
3caleeh g 3R RAffeT 377 @ar O o 3marg & @ 8l

wifereRtor g off dle &dar § T 491 A ART-3YA &1 3 o] 36T
gifed 3MTAl & HaRUT 9ied A @ S Ushel § IR € Ig greAgeETd
oAl W ATl 1 =arfd SeXrdr g1 S i Sreavs g3facy fafaes s
ARG Wl & A # WSTHATd @t ImAfSd fRar ar=r ar, A
MYfd R ST A 3T 78 ogarar g1 faeeh Scuresh 3cure e rfed
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A IT TR GAT HRCAT HIT I QU F Fehd &1 TTEaRIEN Yo oMy
S & a6 o & A T wiasfad S 2

205. g & 3@r A1 § o fa9rd A fauRTeie 3cuie & 3T WX dieeRie Qe
9T TET 47| R W & 918 FAhR) & IUR W, Tg ¢@T AT ¢ & dred
U Qo Bl & dIds[g 3cUle &1 HleT & gefer Sy W@ Y| Stefeh 2020-21
# AR A e 318, Ig HfdS & JHT & HROT A

Demand for the product under consideration

160 | Expiry of ADD |

110

60
\\,\% < y \”"\b‘ \b"\c) \5'\(0 \b'\/\ \'\'\OO \00\0’ Sk ’\9%\ %\9:» qu?
P D PP P D

FieT - Ee 35197 GaRT G-7 E1Q

206. el 3eT & A A 3cule W AeaRI ook T YT STl &1 Bl
3T A AFfAf@d 9a gere & g

. #R (fas
%.49. WHAT FR A | IJd
J \J W
< Hise)
1 HfAHA 3curg Fr dETd 11,00,000 | 1,000 | 75,000

2 | Fer oI H IHAS & U H gEar 0.68% 3.50% | 3.33%
3 Dol ollaTd H IR d¥e &1 fgear 0.15% 0.77% | 0.73%
4 20% YTeeT Ueh eeh T JATT 0.03% 0.15% | 0.15%
FIeT - Ee 35197 GaRT GTa7 S3Say

207. gAedT 3T A fAdeaT fohar & foF wiftretor g faoR fhe 1w 7w sga
31t 81 IUANTRdT 3eAT A WA At 6 ' HieTenser Reorw amazon.in &
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208.

209.

v caRd @IST & 9l ToIdl § [F el & &7 # gd 51 393 & Y% §ld
arefl AT 3 [0 3N Befla’l & felv 39erstr & 3N g & &9 H Fd 200
9L & % glet dlelt HIAT & [0 SN Befladl @ [T 39erser 8, foraH @ St
onfAer & Afdhet IIfAHIOT & HIAT & 7 H 1000 T9¥ WX TR fwar| grfrsor
o 39 GOY A Al fhar § 6 3uderehdT 0F 51 97 FI goddr AT &
IR H 3@ o H fa%el | &1 38 @ & g1 Iordr & & gl HrAdr
W gouel A 9 F ALl dfch W F q1g S §1 37 3uYFT TEJIA
HIHh 1 JANFAT IS o el Jllolell TR UTEeRILT ok &I IS YoId Tgl
STeT &

UITRIOT SAlC Xl g foh 5 SUANITHRABT o FeaATdell IiAfshal G HIl  ITg
@ I § 1 framreier scure 1 RRewr 3w geoe wifeat dr Tkt i amrd
A 20-30% feear B IRf@ew foashy # Feqa deerier ooh HIRAT &g
IrEGIE & ATH H 41 AT STeR/TACT & o) 600 3TAIGT STeR/THET doh
AT FET e foh IR 20% dres VT osh X faur foham STrar &, o o &
AT ST 4-5% BT SAlerdT 3¢ART @ Ig T oaf forar g T a8
3cUTe Y WAETT H gefer i AR 61 A Hehell &1 $Hh Hemmar, Tg o =gt
fe@rar T § 5 Nod sdcdl o 378 FO vaiag fHam

Bl 3619 o g T grar fhar § foh 3cuig @ A i A iR o, 3R
AT F gl $r 3afT 7 & FRmae 315 &1 I8 d& & 3R 20% & e
W e W fGaR fhar orar &, ar great Qe oo Afgd FAd cdia &
HAd T FA g safaT, 9 Ao 3Ta HAAT F STATHART R FIS
viciehel eI G 9T, o Y&dlidd 39rdl 7 87 1S Uidehel Foma g1 Iam|

T. NE-YHAHIUr feoaforr

€1 YFASIOT 390 Rt e el gErr wegfaat

210.

3 G RAURD SaRT FherhivT dehcied W el feoaforar g&dd
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®. IS fAShul TAT JHEROT I H JIF AT AHT, IR §C H{ed
(eI 918H) U9 AT & 3epst H AR SfAa frar am=m B

. U5 giferefdelsr &ue faffcs aur adnft 9ve o Fueh faffes & ameg
HAed UROT # “Ulgeh AN Hed ARG TUT “dic HTHR TARISE &
A +TEt &Y 1S B

. Srg 3af A IR gU Hedl A gg ORIge qEad: a¥ 2022-23 F AT
AETT & ATATTARIOT & FHROT g‘él 3cUIE & Hed, Ul & Hedr &1 der
Wﬂﬁma@ﬁ?ﬂﬁﬂﬁgﬂﬂﬂwarq Hecd ol &R ot
UHTT ST &

g. QCO o] glf W i NHR afgd Tl ol & et o ST & 3mard
W IHE §G @ FfdSE 9T S| e diasy # o Ut @ favgaeg
dlel ATl o T & HAl FIfad g, 37 0 # FAW Awyaeq arel A
TR gfaspaor (TE-590T) Yok T IfARFT STeT A ITavThar et Toiid gl

5. gl qarT 3y fahar arn § f wrferdt e i fAftse ds e 9w
Yot AT aTAa/Aeaar &1 3% wRae J AfdE e S, g
YhIRUT dFded H 38 TaY H His faaor =1g7 G 3w g

T, IIUERT & 3eo@ fhaT § o 3Mdge 8 H & 7 IST & 3cUiesd X @l ¢,
Safer TSl AT ANT & HATT H AT JATAT I™AT| I 3AcH & ard g3 8
YT & 3cUTeaT HT &TH AT g, arf 38 T Is7 & fow sy yAOE ured
AT TIRT AT

. NIfRY & ¢@T ¢ fF saifas dddly P1510 U9 sdifasr didEr P16 &t 3mard
HAMET HcTed § aUT g 3afd &7 mafad §-e & faffies st & #eat
H $IS Seollalg 3R gl YT I-7| AT Hed-3ecR & YR W Ig foishy
ferehrerer 3T AT fo SardleT 3cug @ Te] 3cUIG Tk S (el15eh 3MTicehd)
el gl

. Selidel o 30 b § o 3ifde fasest & sraifaer eorse & @y duA
faEs Sier S|

1. BIAET CllTEeHH HRUNA Sl Scdles] oEd HT YeAldailehel AT T
AT § Fifch HS HAAISTA Bl 3T A GIT aram g1 gl a1 § b
FA, S Hifecsd ST AT & Gg-3curg g, I Aas dnRrd ey ar
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FOMcAF ¢ (THEIATSI9 Td MUAT 3 gaRT JAOI)| $H FHAIISHT &l
7 AT @ ST R RS ®T § a5 I

. UHUIHT ATgare T g & fob WfAsRY & 80:20 T1&T0T @ 3cUles ofeTd &

UhTStaT ST 1 enfAer foham &, foad foer 9 fovw arw ene fsht #o
oIl AT FAT NI H AT 3T, IRUMATIEY AETT U Hod HT Jolel
R g 151

. Goferd fader R 22% gfawer B Tlipfa 161 & STl =il oPmdr 22%

gfawe &1 Afa o e gardf i 3eedr H ¢, s e 3T
I TTHYEAT U9 TATRIT gaaad g gl

. e UI3R & [T AT #od HUROT g dIgdleT 1 Teh 3uged Slaedmds

SeT AT AT AT THURT ot 3R vhdilt asarer swd aArer $r Aifa,
IOTadT AT HAeTehl AT T sgaedr geare # Jeied gl

. THUET A7 &Y ST9R 379cTaTAT &1 Soll &A1 S anfgu, &difer 38 -

AR ITTELT F Gl &t arelr ARl 39 qofa: d@qse 781 8

. 3THTET 9-U & 3TEN, TiAHRT 1 STar e FeiRa ad §7 3curee ar

foraTeer gaRT 3ueretr ST T @l v FIAA3MT W IMUTRT gl =8,
A I 39S TF Y& &

. I1& Scuteeh 3ryar foaTde RIS 3eE a1 go=m &f & fathel @ &,

Jr R 3uasy d2al W 3aTRa /A 1 96T T TFhar gl

. UITERT Shael T8l Scdiesh/dTceh ganT YE&dd AT Hod T @aid Heod

Fr FAFAPRT IEEPR F ohdl & oid AT THIT: GO W@hed
feeidl (GAAP) & 3119 o &1 a1 9 3cUleel dT Tl dmrd &l 39ged &9
o yfafsfad & & &fl

. INAT & ITHFATIT GaRT AT 4000 & 5000 Hfeeh o7 a1 & fhar Srar

g, 31d: gleal W HIRAT F 31MAF T FT A1 AV garg Ag1, Fifd HiRAr
$r 85% ¥ 31f¥w Aler T gleal T HT B

. SHIRAT IR A ATAT 3cUlg T Hed 3t § il Ig Tar faIY 3curg

g o9 gar dAgT 91 Fhar| @Ay zgwmfr FAEHRRIT ATIATST JAT 3T
AT ech TY T glodl & el Hod HI Jolell Flel W TE Hod-3HcR TISE
g SITar g
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g, Qi 9T ST H AT a¥ 2022-23 F 139 FE ¥ 163 I dF g TS,
S8 Te] 3cuTee qU A H HAB | lotleey GEar AR el &
b, 3Hd: AT IR & A0 AT AT GHEROT 3T
(CHTHUAS) dUT 3T 3¢drN o fov 3aedes HeRT el aXd gl 3Mdes
SN &THAT o g1 ¥ Hidd &Tfd |idaer g Jredl & aur Aler qfd & 3mnd
1 Feeaqor fFeT ey gl ©l

. YheIUT daded 38 fAvy & #Al9 § & Tod W gauaT & ek o
fafirse ggepsit & St & S|

. SIEUHE YAV SAA-31aT & 3WId 9red fhar a13m, JAd: 56 I8 HuiRa
T P AT YR AT IR ST har F -39 & ek e 39
ISt & AT 7 waTA AT AT A

9. 39ARTERAT AT I O I3 AT W @ § See e AT A8
¥ 9IS 3T HeF dId ¢ Ud 3dGeh & 3cU1G & HAW (ofigeh HT{eehel) 81 ¢

%. NIRRT & YheIaUl daded H 3ead@ fRar g & 3udieredr 3¢ o
faEnIfadl, Sielerd, ag-Hidd scalie & IMUR W Hed-3cX T &5 fafkse
STAPRY TEIT 6T HT| 3UAThAT 3T & qrF WH fafRIse 3 3uelstr
T8l g1 R & fgT a1 fF a8 I 3iihs FEHEN 3curesr & urvd H|

9. $-dcg 75 ¥ ¥ dre 3cUlG & 3 U4 i HeHl ey &
Hqellhel 3YANIThRAT AT FHI SAARRT H AT gl

H. Vo TATIA-31afY TG 7 3dged & 3curg i fafdseanit «w sa ar
AT AT, W Fedsh FHuoT Siid A9 gUeh Sirg-3aier o e gidr g
37el: qd sy qoAE S W OEY o] el R S gehd, w4l @a g 3R
ok &1 gRFEfaat #& aRadsr g Srar g

A. NIRRT & 37dee & ISR T§ehl s TF 3 foar i gfaar i
e e, S gfte g fh Sra-31af & SR 3Mdes o Ay aes
3T g 3UGed [Ae=T-wifatar Is hr MYl H|

F. ETH 17658:2021 AAdh I SArarelad 3curg H faRwanst & fAuior g
ARG HAWES AW Sl =@IfgCl 3MevdH 17658:2021 o Uty & qd
forserst wa 3MS3MSEr fEeet Fr qd Rue r gfaeafa & f&ar 8
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T 9O & 39Aerhar @ 38 feouult W faar S8 o f9ad 3rdeesd gann
HATh & 3Hiehsl W INYATAT & &1d I et & 75 Ar| SUHThcii3i
¥ RANE 7 R FATHT TERIT gt T 37 3Hdeh & T arar T @ ¢
T UReelt Td deadrd &ifa favelwor & fow @sar @reT 3fTehsi ol FHTET
HTGTF ¢

Y. 9fAUoT o & HROUT ded Al H oEd H @ 4-5% Fof HAT g,
fSaa gfdeaticasdr & wdl, ey J8&hd A & gefd qu
UATHUAS &1F 7 oI R Gfdshel 91T U5 Tl &1 30 Yooh § THITUHR
e Feufa 3cTeet ol S ERe] ScUteahl T eI oreT qgareaft qar s
Wuﬁﬂwaﬁaﬂﬁq@?ﬁl

T.2 IMACHF H AR F dRC-TFASOT St

211. 3TdeH @RI FehelaivT decied W eAfaf@d Reaforar geqa #r a8 §:

&. WQF¢NU|%¢HW$W®%’W@?MH§§W%
3° 3¢9, & IR ¥ S8 Y@l @ gATCd ATUR Al gl 3cid # 0F IS
W Yo MY 0 ¢ [Seg Sira 3rafer & mard w167 foar aram o

g 36 aug A @ & A F g gfskanst # smr for § 3 geAaa
T ¥ 3H US N G § a6 @A A 3R fmar g, $Hd giar g 6
#fasT 7 98 3Fd 3cUIg FH ARG FI AT Fa F A @ gl

M. HAWSET FERT A, TRV WoAfReF 3UHNT arel 3curel & faw, Hea sl
3 aRafda g @od g1 31 frel Heg-As (T8 doaArh) @ A-Alsesh
H, SrAfae (SrAfasT) qUr 3rdee garn AfAT Ast & T Aeg-3iaT el
H @ daa & A g

", Heg-HAlh H AT W Hdfdd FAEAT & Betiad & dgad fauar T
ST TIET| TE TISC FHIGAT & o e7fasay & srafaer amdess & aifd agar
Fehell &

g. gledl & 91 SAlartled 3cdig & Ueh HIGY 3UANThdl § - #*x+ Sl 3dd
3cute, @l AT @ TS §1 §lodl & 3H9el YAEel 3R H 36 Hgeaqor
ST Y U, St fodTar &1 gaiasr ar gefar |
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. gledl o Jg ARy Y U § fof 39 dagy fodiae - gwar dhifehd
HARLTT o Y Srarehar 3cure #1 AT AT &1 +xx TAT #5x o o 3
3cure 1 fAaTa frar &

o. SR & 3RIY § % g8 () gear Alegqeq HURAT H BIighl 3T
3Mqfterdi3il garT fe arv et i AT &1 gehdeor & Td (@) gledar
oGy HaRed & Add e $r oer J 306 @y fFu 7w sgagr

1 & Gorar Y|

S dfeh gledl AleGA=H HIGRLAT HIRAT HRA & 3cUIG T THATT I cdehdr
¢, 3afaT Jg fshy fAehrell ST Fehe ¢ foh fAifad 3cure grear dicger=a
FHANAT aNT &7 AT § a1 3T oeteet 341 AT & e €

. Y AT o Heey Fhis ganl U U ad & H&ftd SeaRy &S
g, 3 ey ghs & ATIH @ fhv av fFaTdl W gidee duat (vsad
thered) &7 99T 3fay gl

T. 3dee o gledl Aol HIURRAT SIRT Yo A Hed & S Sl Al
&1 M| g 3ETSH AT Alfh Ig R@T S @ b AT ganr griiv aw
TR g AATH & Hed AR Td 3ugFd §9 8§ SGIR-FHod! Hl eRid
g 31Yar g WfhR ORI SR Jehdlniol daded # 3§ ey A qofd:
Fler @rem =T E

3. gledl AlegRed HUNLAT TUT BIAMET Corfeead Haned o = fosh
Aed 7 o ARFIT aWTT AT FARIST & T F giT &1 S SRt A
Ufer 1 fafr s st 81 el TR & T dae wh & gER A
dfher § Sefer T o & & ger &1 dfher §1 oo "dolcd" & &9
A wregfAe ke & & ey FaTa Hew & aven A wARTSA fmar
STAT TMRT AT

. 3rdesh o WIS @ 3R fonar or 7 ag f@ident @ fader & 76 @ g8
ST T 3o 3cUmal A Ble] Ud H3Td IR # &8 ¥ fhar Jrar g
ST YehélauT daded 39 vy X o AT &1

¢. gledl Wicg2ed HURLAT HI HRd H Th HaIcY HS § ol fAATar @ 3R
T Tl & & H & & F ¢, OF 330 (REd) R e
3Tdh AT|
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. & & A (nidehed i THINAUE) & 38R, #RAT his o

TSl daT A1 39T GHE ST H FEiaey har g1 Ig #RAT ghS Tsiel
$I ggaTeT e, R H eI g1, TEdd uIed e, ST IHYT e
AT AT FS Agehl & FaY H lfeheh JaT ST S R AL g

. e Ud SR § ddER T @6 9iagaer S # glear | 9T

HRATT oY Shis & AU Al 3o Y&dd fhar a1l 59 [oe geor
# AT S AR s A fauurT Gl S A arell Heey g@le &
& F g2Tr o1, df WITAHRT & U g HRUT A6l § [ dg diHT JhIUl
# M 38 o iR Aere arell sehrs & AL

. AR S o gledl AIeQAH IR, Tl Hel FHusll, ¥ W Farsit

& TaSl H Seo@Ad UM gof & gl HIGY SHE & 3 aiTe il
HETF AT AR g7 faeh et qur glear Alege=a HARLAT garT 31fod
IFHId ATH & AR U Sl =T A

fAaTas o WfUeor &I gesAdel IR HA HAG SR S gardd:
Hgeaqol a1 furn g1 afe Pdids aRd aeR @ w@efta saa
HeTdqUT adl T ST Fhell &, o Jg Hefd ¢ T HIRAS 318 @ 9
azat 1 3R o e Rurr = gl

. HECY FHTS GaRT 37X SIS del I HTTTehdT "SIMAR 39TR V0T &

ATl 3191y fAIATaeN” # Tose &7 ¥ 3feat@a g

. ot gfshar & enfAer sl daey geoeal & d@aY 7 U7 3o 3TaRTS §

dTfeh ToshT STeTd T TEr-ger T8R0T & Ioh| I & Shrsar fashr ufshar &
A &, ar 3Tt qI-UT TSkt eera/fafda e e &1 der #=n
STl 3R 37 Iugerd & § FAASE Fohar ST =mfgv|

TIeY &l P 3T SR I T IJaThAT (F) N-TfAesss uraed
3itde AT coew (Feemian, @, Aafr, R 3R f@or Sifar @)
YT (W) gerR FoA1$ AWMl & A & o T g

. AR gars HMT & AT HEEl gidRaor S # qARSS 38 Fui

H 8 Tohar aram o1 519 S9elr YogeT fashr afafafear # doeet o180 ol
Alet-30del Hhigeh (FATAAT, TSANAT, ASels, TG 3IRT Td oA d) &
I HH GfARaor Sra # GIaRT o Teh 3cdigeh GaRT gk 3aX &l
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EAR A TGAT AT Fifeh, 3T aTdl & WY-91Y, 387 R H fquore
FRATAT & ARcIcd &l 39PR gl fhar |

H. IS HeCy NN Ud HATAH YogaT AT GeT & § AR A SArarede
3cure & AT # affAe § ar 306 3T SIf@el el A0y g1 gaerr &
3T H AR Tideher d2dl T 91T el & fow areg gram|

H. @ledl S 33AT Wigde TAfATS Shdel gleal HIeQAFH HUARAA & T
&Y TS IgaT AT gl gledl HifAed 33aT wisde fQfdes &1 gaea
TSTET §leal WiogAed HIARAT F WtTAt & & 7 g1 gledr HiAwe sisam
yisde fAfAes gamr v av =9, S glear diedeed HaRee ¥ a8
ﬁ:umﬁ%,ﬁaﬁ’mﬂﬂﬁmwawawaﬁwaﬁwﬁg@mﬁﬁ
AT ARV o gledl APl HIURAA @RI FhT 3T el AT fheiat
gl

g. gledl Al HURAA GaRT 3HTold HATh & FAESE o fhr o=
Bl

T e 3eavor gl &1 off I8 gace g o foshr afsear & enfaar
Hacy gell & @t gaae, foed foshr ) e arv egg o enfder &, &l
STt g

. JUAESIHNET fdide 2er, 3TATceh ¢ (TARPT) AT Jgi e foh g gt
# ffud deqy uwell @ o quf Seehly Aforar § afg 9 foshr wfsear &
A gl S8 YR JUNT TG & A # 8 amgerl & 9aH7 d96 4
AT TehT TRATT Hed FAMNST deh Yedeh TROT I SR &oil Usal gl

d. el (GIRT JEIT 3UshH H Ig Fgl AT ¢ b 3uhdA WOSRT @anr
il &1 fAfy & 3 A 92ard FeMmer gHI| &leehl gaRl 3fedfld i
ATE T THI-HIAT HT HIS Plofel AR AET &1 Ig Grad hdm S Fehell &
f 3ushe TRISRY H FEIfAAT A1 fad FAeT @R FThRR FT ST Hr
fafar & gardr grem|

€3  wiftsrt qarr adieT
212. TIfRY @ fedhRY Tail gaRT Jedd MRe-gehdIaor fadeal 1 aefor famar
€l TE o@r A § R S weqiadl @ TR HET gl 3R deardest
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213.

214.

215.

(Plre=2ed) ST GeRIgRT AT §, ST W Tgel & JUrHHT Haftred 3ifce fosehsi
& 3Tedel # faar fhar S g g1 @feredar i efse @, ot a8 o
Heal W Gfafhar &1 aledel & wgor fhar &1 auri, TSl T #Hegl i diee-
ThEIRIUT Tl H Tgell d) 3811 a7 8, 4T 4 qd & AT Hee ot
TR ISR & 3R AOF Sa 39g5d Td1d g%, 37 R AT GO vd 30
gerd fhu T gl

WReRY & 3curg fa=er wear (dHive) geufd, Sl 3cure (G &
SRR, ARAT AT <qU (MINSTH) AAR T AP, FHHA qqoradm Az=or
I (FFHIT), HACART HT 3G &TAaT 97 darr 9¥e o & faftree
Jst F Gl gl W AfeT Bawll el garn yedd ool w
rateigdes faar fhar g1 50 G99 & giteil Heafaf@d radiehe s
g

famsew A=t 3R e gqufa F R aw@Ad

WIESRT JeT: TqsC Xl § fob e geufd aur dmsed Ah & 3eded
RER BT §1 3w 17658:2021 & ded FUiRa SImsvd As fdh
U ATt & deheitehl fAfAEIT Td aqoTadr Aeiest it AeiRa i g, e
3ECRT T SSIR #H 3cUTe T I[0TadT Td SUHIFAT FR&T TUT cAeheiiehl TaTolel
& 3TIUTelel AR AT g1 $Hb AU, EiveT geufa AR 39t @
eRd S 7 e Ist & Hqed g omeErd Hi Acuet o gAREd we
e YIS STl §1 NETH o J2eT @ AT S Aol 3R eRe] qHET
3cUlE & ST el T T ST g, St S &foie 3R atfd & &
feiRor 7 3rdd Ageaqot Bl

g A2y o NHSTH AT & Ted 3cUiG N 316 JsT 7 aafieha fohar aram
g, TIE ¥ 3o ST 1 Fad: SE HA P HTEGRISAT Al Fonrdr| % oot
AT F1 3fedca NI dve WS &I HT Jhfd T Thel U & T A
gRafdd e Har §1 WReRY ga@rT 39=s 1S defive geufa fafdesr st &
St et Jerer gARad AT 8, R NgEr 1 SRRT 3 | Ast #
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216.

217.

218.

AR & & AT Xl § s 3maegs siifas va s v
AT g1 39 YR SI3STH JIfiheor WX #RIAT Hleh AST I SgY Hlel I
3MIE T AR adAe ST & dedt 7 wrafie g

FLHIT & FRATadT U9 3qF TA-SRT YoF W I9T W

el qail gary FgHI3 (QCO) & YAl gt (24 fewF=R 2024) & Hay #
v 91w & rmey Tur UREE €1 Ig @E & R FgEheh welr HHtansi
(fe=h fiae afga) & foaw Mgww smequrel fFard wm, W FgdET
&1 FRAeade 3 3THT AT W FHT AT T3 Sra & g & W
&1 TS 3UT 3T AR JAIH FAT el 3T A g3 &7fd Hr RIS
A B oMU S &1 FGHT T o] gl STAT, HeF-3TITURT (T5H
HSTHICI) AT B 3T A1 &Ifd § FAT Hegl N Fad: AT el
LT

AR &7 @, FFAN AT Ueh $TeT HAATHDIT TRl &, S 5@
HHY GHTET G @ JalTA U SAMR 39AR 3R § TR AT fohar
ST Fehell| WITERRT Jg qaehousll el T Feohell foh FIHI of19] g ) difed
mﬁﬁaﬁﬁmm%aﬁrmﬁr%aﬁﬂg‘éaﬂﬁﬁmﬁm
ehall| TaCR 3culeehl aRT HiasT # 3eqUTolel &1 HHAGAT doiAT &ffd &
TATT & SeIhR oA HT 3MUR AT 7 Hehell | 37cl: Ig U foh FgBm H
aote ¥ TA-STAT Yoo IeAraede gl See, e gl

o A3t (Y A=t wfed) A 9T FA TYT 93¢ 3GINT A ScUTEA &THAT W

el Uil qanT TF UST & 16T el ol TG hdT 377 § ToeTehl sh-dog
75 @ 31MAF §, T & SAiaeT Gl P1510, st diddr P16 ad2r fafdse
ISt & favT # off T g v a0 g, @Y € Bl 3T T Scde &THC
W YT 3T T g1 3§ W THRT e 31aeilehed T &
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)

3aeeh & 3o ST HT F T H & S IATAT 3T F JelA T g
e & IcUlel HT SIISTH fAle $H 2T H I HdT & & 38
3cure 3R STl Seit ¥ 3mAnfdd 3cdig WRER FAFT g

IE gl 3T foh YN shael fARASC U5 IMATT A W & & 3= Hed
W 3eeY §| WIRT & S @iy 7 fafaer gst & #ed vaw & HeqIdT
€] JelceTaR AT JHiehsl T ql&ioT fohar| 9 I 7o faffes ISt &
AT H FIS Sea@elid eetcl 8T §1 ITG 3T ARy 9ail & deh TRy
g, O Rffes IsF & fig 7eg F Tave FR @ &
3UANTHATIT A Tg o wEr fF F g 75 @ 3RF F-AeY a3
HATT X & [Seg 3mdeer 3qfd 781 Tl $6 9 WiRSRT €A fEardr
¢ T 3mdce & Fgeaqul AT [*++] Mg e ddrdr gve Wi - 121 3R
qarEr 9¥e WA - 128 <=1 § o F-deg 75 @ HRw § 3R S
SI3MSTE & AT o gl

ﬁﬁﬁfﬁwﬁﬁﬁ@mqﬁ GART 3{eleT 3c4e @S Aled gU STeR
e T goAd feAr @, iRe{ 7 9rar f g yAOd g fhar
fF ¥ gaat 3e1s & 6 @ Al 9%e WaeT & a9 g d «1EY @11 59
YR FeT ST A NGH § dEY HaA AT IS (A IAT Tehellehl TR g
gl

SIS feeelr RuE & swahr @

219. TR FTPR AT & 5 Fo 9aft F 2013 H WS Rear RAE &
IOTETATR g T arar fhaT §, TR TE IWiiehed el MRy g foh 3mS3mser
feeel &1 R Sra & gged &3 @edt # & U g1 2021 7 NINSTH AR
T o] BT Gd & Tehoiienl T hT YRl T Yo TG Pl | AITLhRT
&I AUy 39t HAET A&l & FHA Hedieel W ARG g1 37c: SIS
fgeel RAE &t qofa: @fsr et &1 a& sy 21

220. SRR & gledl HIeQAwH HIARAT (TITHH) & fa%eyr ool 36T garT
T WREe-FehdieiuT fetaforal ) araumigas faur fear 3R grea awt,
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3ifreEl Td S & aR1eT Y& U a0 Geardest & HUR W @ sy
Ug 3gdiehad foU &

W STANTFHAT (»es) ¥ FEY, JT IYfIFatat F At AT F1 garar vg
et e o # 3a@ ReEer Bue F 3 @

221, gTRRY o 3udFd IR H g H IR e sy woggr.

)

S S A WS S W A G A sl 5 - s A e
37ar "gIaT [fetr Har 811 37 TihRT H 58§ HRT H HI$ TN 7o)
STl 37T

$O T TPl & AEIA O @ e TU 3¢ BU & IR W),
TAUEH! GART S 3RS/ & HUR W WOERT a1 § 6 S
3af # fAvgaeq arel 3o 1 fAAd TITEd earT yoTer &9 & fohar
T

AT Aed 0T quid: TauEd gaRT 3Ucey T T HAT 3MThs!
3R TR EEAES W IR &1 MIAg AT AT & Goard i 3eqLrer
PR gt fohdT ST TehdT|

gedl FfASd HUARAT TUT Fedl FUNAT & AEIH ¥ fFv v AT &
9 Y= & IRNT W

222. T 3CANT & AT § T gledT Hfdehel PR o Srardfied 3c9rg &1 Had
forar 3R TaTadr A I8 IEERT US| 59 W ISR 9Tdr §:

)

gleal AleY2ed HIURLIT TGl Gledl HiHT PHIUNRLT & ATH & ST AT
off TSIy SRRGEAT TEAT 3/2021-FFcry (W) e 28.01.2021 &
ATETH F JAOIA) | PRURE AH H IRadeT Hr AL T AR T

el AT ST gohdT|
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) ledl AR & AIH § Td & IRY W, Taoqdl & 3ugead =
gEaTdSt WA U g, S TUse ®U @ @@fid § T Sifw 3 & dhe
FAEd fAATa TavEd anT yost ¥9 ¥ fhv v, 7 fF e s deey
IT Y TS I

HIGY IHIS AN Faell BT et & FRoT gfager aeal & w&@r F IR
qT:

223. T 39T A AT A o TarEdy f gy gehisdl garT U T e |
gfdepel dLAT (TSad tharcd) &I JAIET R ST 38 HeE 7 WITISRT ideitdst
T 8

%) o/ fr FW Tose fFar I/, g Al & fIT g gAmT A8 fF FRa
frdl 3YHITRAT Feagy Sore & ATeIH ¥ fhar aram|

) Hcrd CR® UFe, 1975 A URT 9ABA) & T8 Ulddhel T2 HT TN
efy fohaT ST FehT &, STe faTeen fera 3ifdea a1 Fuer & & fawe
W1 30 AFS H vavedr A qut wgder Gar § 3 witedt qanr segfaat
Feaifid & 715 g

M) A TUUHH & olefeed T Uldehel AT BT T A T AET 3T AL
gl

WA Hed agl vieller vd idfied S sa1qe & qea A S W

224. e[ 3T HT HUA § o TAUHH GaNT Yo WHART Hed HI Sl HT S
for T TR 3R dRfies S 9@ seqe SO e @ 3R &9 & gl
g1 uIfSeRIy T §:

%) TAUHHET o 3cUles ol &1 faeda faexor, s uidells 3k s
ST Y@ Sl WATIET @ elerd WiFATT §, TEdd AT &1 $eT omerdr
T oIS garT g ufthar F g @ TS|
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@) e 3T A HIS YA YA 61 fhAT S gAT b gof 1 7 omerd
gafad aoR IRTEAfIAr @ Ao F7E @i

M) faulid @re & 3rema A, WA A TITEH @R YT AT Hod
IT SAYE AETAT I IENHR F HT HIS HUR A1 e

W 9 T Rt & v i ane F gariee W

225. Te] 3T & d& § & fd ser & gfade Yo dfder amra &t
TARNTST fhar S el 599X IRy arar g:

%) B[ 36T & YEIfAAT & AR, glear AT & v exe] f¥ehr v Joftr
# JfaRed oeETd agT & B sl & AT § 6 Tauadr F |
f3shT (3reTer@-40) 3R #Ra &1 @aTd (3e7eiw-30) @ Faftra Wk amerdt
& AT G fRT &1 URT 9A(6A) Frcrd R™ Tee, 1975 & 3HfdR
SI9 e AT/ 31afaTd el a1 FIAT 3Telstl T §, TSR
dLaT 1 3UASHAT & HTUR W AAA &1 § AT &7 o Fehl

) e[ 36T o Ig TUMUT oA & HIS TAT g1 &A1 fob Tawaed ae]
ug AT T F reer-3raer feer dRTT 9 Hdr g1 IdAT S
aRfeufaal & sae gfadas SfGer ammal & gAfea & @1 @
3T T HEIE TAIRR Agl Tl ST HehdT|

IRd YT gear FETET ¥ 4fd gA™ST:

226. TfAeY €A1 fearar § o glear & 379a 9ATdell 3¢ 7 gledr 331 ey
& aR # fafad SRy & §, 37 o= Bue &1 e & g 3aar| 3ma
I el a7 ¢ & S 3af A IgE @1 e gcgst ®9 @ glear gant dRa
& Y AT 1 fHAT IAT| WY @Y glear HINAT A 07 g fAATAT 9@
RIRAT H &1 SoATel/THE FHHRIA HT AT X AT SHHRT ARG gl
GaRT G 3aX # grar fadr a-r § 3R WiUeR cary canad o gl
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227.

228.

229.

230.

231.

TSR o TgfAes shsl # 10 A0 epst Hael fAgarfadl & g w o
AU JAEToT f&har| et - 36T v fafdse Heet aur gefad 3=
ﬁﬁmﬁﬁﬁgﬂﬁg,aﬁ@ﬁuﬂ%wﬁmw%lw
gFdey U ¥ HfaA fasey A AT, 3O T HAed TH AT F 3ehdd
Jenst T IRTEIT Fc &

THATHT fATST P AThe ShisTAT SIcHT ol TadT fawy 9¥ aifferdt eare feermar
g T dad AT @RI §dIv T FReAT & INMUR W IT§ Gofl g 6ar o
HedT| HiAtET et o a5 g gefrar fF ofd, famdor, geera awqu, Fed
Al 3R FRfér i Tlie SOk Hed W 3R 9 WHRT @ & &1 W@ 8

dIsareT & Teh TAFIE 827 & & H Al & o H, TOFRT Jool@ T &
f 58 fawT W ggel & Frcinivl dorded # faur fhar S ger &1 3ugerd
dOR 3eTaE AT dle T 8 & ThT U & FhE TR qAT 3G F
FegToR fohar ST &1 I8 & & fow &5 gaam @1 & o & asas
39geFd SR 3HegaeyT drell 27 8, a9y &9 @ a9 S drgar 8t S &
ey A gl

22% HTATsT T IR-BIAPRS Hed (TANMSH) AUROT & HeJugerd Tl N,
WITRPRT TE €A &ar & b Yol W 22% Ficdemes Tty dr dcdd gar &
3TER Gl AT F SA19] fhaT ST &1 gTellfeh 22% Yot faaer gfdwer @t
I ST TN, W 3T GAPRT 9&T 1S dehfeveh faftr seqa =gr a
b

AT U 3Mqfd R Faeh eeufogt o giftesd et dar § fo dd-sfir
eh T 3662 3TN 1 Uehedl &81, dfesh 3T Hoa FiARTT FaTr g1 Tér-
sfer Yok oI & a1g o qur A AT gfaEfd g glar WMSvEdwdr |
SivaH $fAcy fAfAes e ATfAd Wit A 7 et fon A3
] STUer &1 3T AGr S8 FehdT| Tagl 3curees Toarm Sier fohu off SR
#Afar i X T £
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232.

233.

234.

235.

IIRIENT AT &ar § & et walt & seqgfaat ol €1 st 9eor I8
el a1 AT T TSN T AT H Sl § AT Hed ©er, 3 gl o1 Gl
¢ T 9l 3R TR & Hed T WA FAE Teld Fhife 3T FRE o
Ao 1 gTfad Ad &1 W 3T 3T hRAI & GHASA & HIg IoC JAOT 780
fear o sud faudla, it F arr & Sirerdie St & afa qea 30
AT Hod @ &l & g, 5a8 Tuse § % 3mad #eg & PORiae s &
PRT §5 T

aifter RANC & FAh el feeaforat oX, 3desh T ag-3cuieeh ol & S
31 3c9IG eATdl gl mﬂﬂffﬁﬁ?ﬁé%&ﬂau 3TdEeh T 3cUlea oRTd &l
quId: St T & 3R dqse § & I 31 GrAead: Fdihd ordieheT el
& 37T § 3R 3cug & 3cuee U9 ¥ @ FEfT oerdl S g aid
gl

Hed & HROT Tl 3G T AT doet Gath e galt & feeaforat w
IIRISRT Ig Al T ¢ foh TE-8feT 3UTT TAA HIW Yeled HLdr AR IeR
# fosuet gfdeasl & gerar &3l S A # AT Aed Sed@elld & 4
T & 3R w3 e Siisa & geurd o Jmnfad 3cure @1 3R el
Ao a¥ 2021-22 & HeAl € HA & |

3. [y

TSN SaRT 3qeley T2, el AR FEfadl dur 3R gof fawewor &
YR 9 ST, &fd Ud oe] 36T & g SRIv §aY & Sid X T§
fsry Reprem SraT &

F) TAHAT ST FT AT 3¢9 ‘diell [Aa8e FaRSs 9T I (SHU
dearer ITT) 81 60K & &A $-deg dlel 3cule, Rl selfser W=, -
IRATAATM 30 SArardisl 3c4rg & gk & S g
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o)

d)

)

3Tdgeh EaRT Yed 3cdle AIfdd 3c9Tg & AT (g 3Mfeahd) gl
FHACARE HAAN TAIfACS "ael 3eer &1 aRemsT # 37ar & 3 3mdest
e 2(8) dur e 5(3) & dgd I 38T B

SiraTeisl 3cure & v FAeT Hed Td FaTd Hod W fGuR e @ ST
AT FPRIcHS ddT Seo@aT 9 & 3Td 917 147 g

gledl WIeP2H IR & fow sfar Ao f3-fAfafae (Ferva) arr ar=n
gl

SrarefisT 3cUre & AT & g § 9dT IodT g o I 35 § Srareda
é%ﬁﬁ@%vmammﬁamﬁqaﬁgé%lmﬁeﬁfﬁﬂm
qO7 HEAT # dfesh 3cureT AR Gad & Heard 7 5 §3 &l

AT Hed W] 3T & e Ao ¥ FA ¢, 08 Fog-3re3mumor gt
W B

HATT Hed 3cUlesT ARl & I8 781 d61, Sad 8o 3T 3curest
AR A Jefd & HAIFT Hed deld § dfad @l

Ee] 3CANET ol A %ﬁa@-‘rﬁaﬁaﬁg@ 38 3cIeA U faehr el
g1 39 fhT 91T ATAT T gTidiehReh o7 Hed WA T I3 &

Bl 36T Taeiia ©1er, sfehdl HTeT T Yaiterd a2l W dehRicHes Ficathel
ST T ¢

SrareieT 3cure & ST A exe] 3T & fATdR A3t  gidehel &
T yanfaa fRam g

TR 1 3T J&i ¢aRT Ig &2l & folv 31T T dohf &r g T ok
3T A A T 3G A &7 TEAG| P 3T PRSP T 3T
&7 agaTar gt €T gl TSR sy fAehrerar & o exe] 3T @
gS Iediash &ifd Srarefier qeit & ST fohv 1w I F FROT 5
TA-3fU9T ok PN § 3cUle HT YA Agh & AT aifrd =A€r gram|
3cUTe, @l 3T 58T Hed W SR Q|

TSR & U3 W -3 o & gomra & Ao g AR
qrar foh 3T 3Usfierar W sHT THIT AU glamm|
sﬁmﬁrqﬁﬁaﬁaﬁg‘éﬁﬁhﬂwmﬁ%aﬁuﬂﬁmmaa
el CHT SIS YHOT FE o 3UR & HROT SYAETRANT W Tl Forra
ST &l
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236.

237.

238.

3. AT

il et Reerrar & foF Sifar ger & @t Rast gafi-—ee 3e3t,
foraTerenl, TR AT 3 FAURepl—ahl ST, &1fd, HRITH Hoer vd U
AT 3T & YHIT TR ARRICHS SATARRT ¢ol I gITed IaeR am aram
C-Sfier At & e iU, &1fd vd SRS Faer A S A gU A
FASIAT § T STeT Ud &ffd &l ddicld ol & T TE-Sfar o oae
HTaeTH gl

TSN EIRT ITATT T ~GAdH e ATA F €A # I@A g, A
Sirg 3afer & for fAuRa sfer Aol 3R &fd Ao & & FAR F TR
TSI Qoeh oFM T FABIRET AT §, olfeh B 3¢NT W 9 fhw 1w
IATEl & glieihReh Yemral &l g fahar o &h| deelar, & fev 7w sgdr
ifee & Ffed 7 7 3feaiad TSR e H RAwier & o 8, o
Sitareliar gt & et a1 fAaTa v a7v Srarefia Aver & @l 3marda’ |, Fg
WHR @RI 13 ST 2024 F AHRAGIN TE&AT 09/2024-FFFT (T &
ACIHA A HATAA Yooh & JRY0T A7 AR H fafy & dgrg a5t H af
& o oemar S|

Flelehl UFC GITaIAT THSITT SIU=IsT, AR, o AAd IfUs & s Jod
3usmA fear § 3R wgAfa cawd & § & ag S 3curg @ @ srar
AEIEYT & ATETA T WH Fedl W AR o761 T S ISR SaRT FhR
fohT T Hedl @ A gl WAFRT A FIAHT SaRT TE&Jd Hed 3hA W TR
fonar| gHe ueurd e 3T & faUR o AN AT W 3¢ A FO
HRETUT & H1Y 5§ TR fhAT| Fee A Be] 36NN EaRT deFd 3RETOl
& g fhar g1 37 IR et eaRT GEId Hed 3UhH H TR
€| TEeTER FleAehl GaRT fhT A0 AT 3UhA & 3ceta W& 3N o ATl
T HIS TE-STUT Yoeh TN oAel [haT STl Hed 3Usha WTUHRY T 3T
BN i fad HTed garT o] e o fAf @ gsrdy gl Jod 3uhA
I qYAr U309 ek F AT F FAEGT gl IR W[IAT & giaurEr
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AR YeRTaellehad & 3T Qo Tg 3UhA () TSI osqd @ drel

TRt @ T IS ThT AT (i) AT gt @ dr aTg TSt oY A
TGl BIaTT| Uil hl 3Tl FAAT TUBRY I eTel il gl foh ST Ho

3UshA T 3ot el g @Il 58 YhR Fleidl IEC UiTolAX THSITT sIugsr
CaRT T 91T ATl O IS TE-STUI Yoch g M| TSR FAI-HAT
W HYAr ZaRT Ry T i B weeT wen aifs gaRed & @ &
3UhA H qUT T & T 81 T ol 3UHA & e o Sovimd Wy
gt & 3ER 3T FRErs & SreEd|

a1S 8 3cueHh

e _difee
w7 | 30-dF @1 | awq & He & forata ELICE] Aeh
TEar | NE 7 fraor &er
&
39041010, | 'dielr eSS AT dI3R 9T | BIAMET 38T | 595
39041020, | FeRISS U IR ([Fal) &.
39041090, | ¥o=r, o aed s ffaes
39042100, SHRIA o ger
39042200, | Y& ST
39043010, | 8ft sgr Sirar
39043090, ot
39049000,
39044000,
39049090##
39Rerd 39 AT dI3R AT QAT hfAFeT | 248
dI3R %. foffacs
afgd HS
T er
39Rerd 39ReFd AT MR Gic 39AeFd HH 707
I3 e 1 3R
afed S | e TEAT 2 &
ofr qer 77T 3T
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4 AT I3, et Pg o 3caew | 707
FRET, 7R, | dB3R
dsard, ASes
iR A #r
BIsa 3T FIS
T gar
5 HIRIT R IR glear NIL
3R Hioge=q
afgd ®I$ | HOReE
o gor
6 HINIT 3RYY I 3qAFT A 89
3RYT q&IT 5 &
afed A | IrTEr 37T
sy gor | A oY 3cueH
7 AT d31R, FIRAT | FIS o 3cueh | 89
PRET, AR, | 3
dgaTe, Ursels
iR A #r
SIS 3T S
i car
9 Heifrar FAfar | FIg o 3cugh | 516
qfg IS
ofr ger
10 AT 93, HAfar | 1% off 3cueeh | 516
IR, FARNT,
dgaTe, Ursels
3R At #r
IS 3T S
i car
11 RIECIGH drsard WIAET 247
afed #I5 |  colidedd
i or RN
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12 39 drsare drsart 39RASFd HH 373
aRd ®5 | & 11 &
T ger 37T =g
P15 o IcucHh
13 3UNFA AT 3R, dsar | s #f 3cuiesh | 373
IR, TR,
drgaTe, ATgels
3R A #r
BIsa 3T FIS
ofr ger
14 3TRNFd ASois USels ST 9 343
afgd &I NECEcH
oy gor e
15 39 SIErCE ASeis 39ASFd HH 421
afgd FI5 | F&T 14 &
oy gor 37elrdar =g
P15 o IcucHh
16 39 AT d31R, Uiz | FIs Y 3cutgh | 421
IR, TR,
dsard, ASes
3R A #r
BISH 3T Pl
i car
17 3TRNSFd Ard Ad Ofgd | FIs & 3curesh | 495
s ot
ger
18 3TRNSFd AT 3R, Srd a5 o 3cureew | 495
IR, FARNT,
drgare, ATgels
3R At #r
BISH 3T Pl
ot ger

¥ fRrTfaf@a 3cargl #t srarefia 3c91g ¥ TR & JIEY I@T TAT §-
#) 60K & FH 3 K-dog alel SiarefsT 37491
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&) A solfsT Hatet

1) N dee MTT 3 BTl AT

g) dedr dRev HFT

3) grIifda & vH, 538 FAFoNg/sHa dsecid & RFT @Far a=r g 3k
R#FqT & Ffiwrl gATT ¥ Arer gEge fr A g

## HIAT Yob TN dael Hdlidd § 3R Serele 3cqia & GRG0 SrETHRT

T &1

239. 3uFd & 37eled, YIARRT GaRT AT F&AT 6/17/2023-DGTR feaaieh 26
31l, 2024 & ATEIH ¥ ITATAT IRIAH forsepsit dr ggi gise & Sl 2|

T. 3 &y ik

240. fAfése Wit & o1 3ifan sl @ 3cuesr AURT & fawey rder wefga
HRAATH & JITUTAl & HTAR HEeHd, TFASST 3R qar & el 3ifersor
(HSTEATE) & FAGT H ST Gl ol

guur o, fAfése arferery
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi. the 24th December, 2024
Case No. — AD(OI) — 16/2023

Subject: Anti-dumping investigation concerning imports of “Poly Vinyl Chloride Paste
Resin” originating in or exported from China PR, Korea RP, Malaysia, Norway, Taiwan
& Thailand.

F. No. 6/17/2023-DGTR: - Having regard to the Customs Tariff Act, 1975, as amended from
time to time (hereafter also referred to as “the Act”) and the Customs Tariff (Identification,
Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for Determination of

Injury) Rules, 1995 thereof, as amended from time to time (hereinafter referred to as “AD Rules”);

A BACKGROUND OF THE CASE

1. Chemplast Sanmar Limited (“hereinafter referred to as the ‘applicant’ or the ‘domestic
industry’) had filed an application before the Designated Authority (hereinafter referred to
as the ‘Authority’) in accordance with the Customs Tariff Act, 1975 (hereinafter referred to
as the ‘Act’) as amended from time to time and the Anti-dumping Rules, 1995 (hereinafter
referred to as the “Rules”), for the initiation of an anti-dumping investigation concerning
imports of ‘Poly Vinyl Chloride Paste Resin’ (hereinafter also referred to as the ‘product
under consideration’ or the ‘subject goods’ or the ‘PUC’) from China PR, Korea RP,
Malaysia, Norway, Taiwan and Thailand (hereinafter also referred to as the ‘subject

countries’).

2. The Authority, on the basis of sufficient prima facie evidence submitted by the domestic
industry, issued a public notice vide Notification No. 06/17/2023-DGTR dated 30
September 2023, published in the Gazette of India — Extraordinary, initiating the subject
investigation in accordance with the Section 9A of the Act read with Rule 5 of the Rules to
determine the existence, degree and effect of the alleged dumping of the subject goods
originating in or exported from the subject countries and to recommend the amount of anti-
dumping duty, which if levied, would be adequate to remove the alleged injury to the

domestic injury.
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3. In response to the initiation notification, the following producers/exporters from the subject
countries registered themselves as interested parties. However, questionnaire responses were
not filed by all producers. The position is noted below.

SN | Subject country | Producer/Exporter Response

CNSIG Jilantai Chlor-Alkali Chemical Co., Ltd Not filed
China Salt Chemical Trading Co., Ltd Not filed
CNSIG Inner Mongolia Sodium Industry Co., Ltd. Not filed
CNSG Jilantai Polymer Materials Co., Ltd. Not filed
Tianwei Chemical Co. Ltd. Not filed
1 | China PR
Grand Dignity Industrial Co. Ltd Filed
Formosa Industries (Ningbo) Co., Ltd Filed
Ordos Junzheng Energy & Chemical Industry Co. Ltd Not filed
Linkland Enterprise Shanghai Co., Ltd Filed
Shenyang Chemical Co. Ltd Filed
5 | Korea RP LG Chem Ltd Not filed
Hanwha Solutions Corporation Filed
3 | Malaysia Kaneka Paste Polymers Sdn. Bhd. Filed
Norway Inovyn Europe Ltd Filed
Taiwan Formosa Plastics Corporation Filed
¢ | Thailand TPC Paste Resin Co., Ltd Filed
Thai Polyethylene Co., Ltd Filed

4. The following importers/users in India have registered themselves as interested parties.
However, questionnaire responses were not filed by all users. The position is mentioned
below.

SN | Registered importers/users Response

1 | AC Polycoaters Private Limited Filed
2 | Aritas Vinyl Private Limited Not filed
3 | Arora Vinyl Private Limited Filed
4 | AV Unicoaters Private Limited Not filed
S | Beeta Poly Coats Private Limited Not filed
6 | Delite Collections Private Limited Not filed
7 | Jasch Industries Limited Not filed
8 | Klassik Lamitex Private Limited Filed
9 | Marvel Vinyls Limited Not filed
10 | Mayur Uniquoters Limited Filed
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11

Polynova Industries Limited Filed

12

Premier Poly film Limited Not filed

13

Prerna Rex Private Limited Not filed

14

RMG Polyvinyl India Limited Not filed

15

Shiv Polymers Not filed

Pursuant to initiation of the investigation, sufficient opportunity was given to the interested
parties to provide relevant information and defend their interests, and on the basis of
information and evidence on record and having regard to the act and the rules, the Authority
issued preliminary findings on 26™ April 2024, provisionally concluding that product under
consideration has been exported from the subject countries at prices below respective normal
values, thus resulting in dumping of the goods. The domestic industry has suffered material
injury and the injury to the domestic industry has been caused by the dumped imports. The
Authority recommended imposition of provisional anti-dumping duty on all imports of the

product under consideration from the subject countries.

The Authority notified the interested parties about the following procedure that was to be

followed subsequent to issuance of preliminary findings.

i. Comments were invited by all interested parties on the preliminary findings within 30
days of issuance of such findings.

ii. It was notified that an oral hearing will be conducted in terms of Rule 6(6) of the
Anti-Dumping Rules.

iii.  Further verification deemed necessary will be conducted.

iv.  Essential facts would be disclosed prior to issuance of the final findings.

A copy of the preliminary findings was sent to Central Government for their consideration

of the same for imposition of interim anti-dumping duty.

The preliminary recommendations were accepted by the Ministry of Finance and vide
notification 09/2024 dated 13* June 2024 interim measures were imposed for a period of 6

months.

B. PROCEDURE

Post issuance of the preliminary finding, the following procedure has been adopted:
a. The Authority received comments on the preliminary findings by various interested
parties, which have been adequately considered in the present final findings.
b. In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to the
interested parties to present their views orally in a public hearing held on 13 August

2024. Subsequently, in view of the change of the Designated Authority, another public
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hearing was held on 13* September 2024. All the interested parties who had attended
the oral hearing were provided an opportunity to file written submissions, followed by
rejoinders, if any.

c. A disclosure statement containing the essential facts of the investigation which have
formed the basis of the final findings was issued to the interested parties on 30*
November, 2024 and the interested parties were allowed time up to 6™ December,
2024 to comment on the same. The submissions made by the interested parties,
arguments raised, and information provided post issuance of the preliminary findings,
the comments to disclosure statement received from the interested parties have been
considered, to the extent found relevant, non-repetitive and supported with evidence
in this final findings notification.

d. The preliminary findings form an integral part of these final findings. It is clarified
that for the sake of brevity, procedural details, arguments presented by the interested
parties, and the preliminary determinations arrived at whether directly or by necessary
implication in the preliminary findings and which have not been contested by any
party, are not reiterated in these final findings. Accordingly, the preliminary findings
should be regarded as a complementary component of these final findings, forming a
cohesive part of the factual and procedural record and should be read in conjunction
with the present final findings.

e. The Authority satisfied itself with the accuracy of the information supplied by the
interested parties which form the basis of these final findings to the extent possible.
The Authority has verified the data / documents submitted by the interested parties to
the extent considered relevant and necessary.

f.  On the spot verification were carried out at the premises of the applicant, where
various claims made by the applicant were verified and supporting information, to the
extent considered relevant, was collected.

g. Verification of the exporters was also conducted and claims made were verified and
supporting information, to the extent considered relevant, was collected. Physical
verification was conducted at the premises of the participating producers from Korea
RP and Thailand. For other participating producers, desk verification was carried out.

h. ™* in this document represents information furnished by an interested party on a
confidential basis and so considered by the Authority under Rules 7 of Rules.

i. The exchange rate for the period of investigation (April 2022 — March 2023) adopted
by the Authority is 1 US$=Rs 81.06

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

10. The Authority, in its preliminary findings, defined the product under consideration as

follows:
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C.1
11.

“3. The product under consideration for the present investigation is 'Poly Vinyl

Chloride Paste Resin’, also known as Emulsion PVC Resin.

4. PVC Paste Resin is produced using vinyl chloride monomer and is usually sold in
the form of white/oft-white powder. The PUC is primarily used for manufacturing
artificial leather and the other uses of the product are in the manufacturing of rexene,
coated fabrics, tarpaulins, conveyer beltings, toys, auromotive sealant, adhesives, and

gloves.

5. The following products are excluded from the scope of the PUC:
a) Production under consideration with a K value below 60K
b) PVC Blending Resin
¢) Co-polymers of PVC Paste Resin

d) Battery separator resins

6. The product under consideration is classified under Chapter 39 of the Customs
Tarift Act, 1975 under subheading 390410 of the Tarift classification and has a
dedicated classification under ITC HS Code 39041010. The customs classification is
indicative only and not binding on the scope of the product under consideration for

the proposed investigation.

Submissions made on behalf of the opposing interested parties.

The opposing interested parties have made the following submissions with respect to the

product under consideration and like article:

d.

Inovyn Europe Ltd requested exclusion of a special type of eco-friendly PVC paste
resin with the proprietary name ‘Biovyn,” which is made entirely from renewable
catbon feedstock and is certified by an external auditor as complying to RSB
(Roundtable on Sustainable Biomaterials) standards.

PVC-1510 and PVC-16 should be excluded from the product scope as the equivalent
grades supplied by the domestic industry allegedly do not meet the necessary
requirements.

Existence of several specialty grades of the product can be identified by special
functional properties, such as low-fogging, anti-gelation, high filler acceptance, air
release etc. PCN's be formulated for these alleged specialty grades.

Submissions regarding product scope and PCN were not addressed in the preliminary
findings. The delay in filing of the submissions on scope of the product under

consideration may be condoned and for the submissions to be accepted.
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Reliance must be placed on BIS standards for PCN. BIS has established eight
standards for eight different grades of PVC paste, and that this establishes the existence
of materially different grades of PVC paste.

BIS standards classify the product into 8 grades based on K value, inherent viscosity,
apparent viscosity under specified conditions and volatile matter content in line with
the relevant internationally recognized test methods. This establishes the insufficiency
of the present PCN methodology, which is based only on K value.

The grades manufactured by the domestic industry are not comparable with the
imported product on many important counts and there is no substitutability between
the two on many core parameters.

The only concern of the applicant behind inclusion of speciality grades is the potential
risk of circumvention. Mere apprehension of the applicant regarding possible
circumvention cannot justify overlooking the legal obligation that the scope must
encompass like products only.

Considering BIS’ statutory mandate, technical expertise and the judicial deference
accorded to it, it is clear that the recommendations of the BIS cannot be disregarded or
overlooked by any regulatory authority.

Applicant is certified to manufacture only 4 out of the 8 grades enlisted under the BIS
Standard. Applicant’s production for Grade 2 exceeds 90% of its total production.
Users mostly import the product with K-values higher than 75 which are the high K-
value specialty grades specifically designed for specialized applications/ end-use. The
applicant cannot manufacture the product with a K-value greater than 85.

Polynova Industries Ltd. requested the applicant to provide the requisite product with
pseudoplastic and thixotropic behaviour to meet the specific demands of their
automotive customers. However, one month after this request was made, the applicant
suggested use of Grade 120. Grade 120 failed to meet the necessary viscosity
parameters

There is lack of substantial commercial production of grades 121, 120 and 128 of the
applicant.

Applicant’s product is manufactured using the old technology of 1960s and does not
possess the requisite technology to meet the stringent low fogging standards.

Imported speciality grade, specifically designed for low fogging to be used in
automotive applications, commands a higher price in the market.

IIT Delhi did not possess a fogging machine or the requisite technical equipment for
such testing and in the absence of the same, any report for testing samples cannot be
relied upon.

India is not self-sufficient in producing these products, the mandatory BIS
certification and anti-dumping duties will negatively impact imports and the

downstream industry, leading to a significant demand-supply gap.
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C.2
12.

Chemplast has suppressed the existence of IS 17658:2021- Polyvinyl Chloride (PVC)
Homopolymers — Specification concerning subject goods.

Automobile OEMs adhere to the international standard ISO 6452 for testing the
fogging requirements and have prescribed a specification of a minimum Fog Number
as per SAEJ1756 by Photometric method. The product supplied by the applicant does
not meet the required viscosity.

The applicant has claimed that specialty grades of PVC paste resin can substitute
general-purpose grades which is not correct. Specialty-grade products with higher costs
and prices are not even a technical substitute for general-purpose grades.

In order to qualify as a ‘like product’ or a ‘like article’, the product must either exhibit
complete similarity to the product under consideration or possess characteristics
closely resembling those of the product under consideration. The product supplied by
the applicant is not a like article to the imported product.

The applicant has claimed that its grade CP 120 is substitutable for PVC 370 HD,
INOVYN PVC P 1412, INOVYN PVC P 11, INOYVN PVC P 15, PVC 367 NK and
INOVYN PVC P 1510. All the six grades identified by the applicant are not substitute
with each other and not used in same application.

PSH 25 and EHG6O are critical for the automotive industry and are not produced by

Chemplast or any other domestic producer.

Submissions made by the domestic industry.

The domestic industry made the following submissions with regard to the scope of the

product under consideration and the like article:

d.

The sole basis for excluding Biovyn from the product scope is its non-substitutability
with the domestic like article on account of the significantly higher price of Biovyn.
Therefore, the exclusion should be made subject to a price benchmark.

The domestic industry is supplying goods equivalent to grades PVC-1510 and PVC-16
of Inovyn, the properties of which are compliant with the relevant Indian standard IS
17658 and the fogging values have been tested and found comparable in the technical
evaluation conducted by the panel at II'T Delhi.

PVC-16 has only been imported in sample quantities during the period of
investigation. As regards exclusion of PVC-1510, only miniscule quantities of PVC-
1510 have been imported in the period of investigation, at prices marginally higher
than those of the ‘normal’ grades supplied by the domestic industry at the time. This
rebuts the notion that it is a speciality grade.

The issue of special properties such as low fogging, anti-gelation etc and whether they
constitute distinct grades has been raised several times in previous investigations
concerning the product. It was ultimately referred for technical evaluation to a panel at

IIT Delhi. The conclusion of the evaluation was that properties such as ‘low fogging’
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do not constitute a separate product or grade, and that the goods supplied by the
domestic industry are capable of meeting these requirements.

e.  Demarcation of PCNs or exclusion from product scope of the so-called specialty
grades has not been sought by the participating producers and exporters from the
subject countries, which shows that producers worldwide do not recognize them to be
distinct grades.

f.  Special properties can be achieved by simple additives and modification of process
control parameters without the need for any special equipment, additional investment
or any significant difference in cost and price.

g.  BIS standards identify eight grades of the product and do not identify any specialty
grades. Out of the eight grades identified by the BIS standard, Chemplast
manufactures seven of them, with the eighth grade not being produced due to lack of
demand.

h.  Mere existence of different grades does not call for formulation of separate PCNs
unless there are differences in cost and price.

i. The import volume for the so-called specialty grades is very low and these grades
represent a small share of the total imports of the product into the country.

j- The goods manufactured by the domestic industry are technically and functionally
substitutable with the subject imports. Therefore, all imports, including the so-called
specialty grades, are capable of replacing the goods produced by the domestic industry
and it is highly likely that exclusion of these grades will lead to importers shifting to the
grades so excluded to evade duties, rendering the duties ineffective.

k. The so-called speciality grades are fully capable of substituting the other grades, if the
relative price difference of these so-called specialty grades becomes lower than the price
of normal grades. Imposition of anti-dumping duty on normal grades and possible
exclusion of these specialty grades would lead to redundant & futile exercise, as
consumers would merrily switch over to these so-called specialty grades for their
normal applications.

. There is hardly any grade which is imported and like article of which is not oftered by
the domestic industry.

m.  Even when BIS is a technical specification of the product, the BIS does not specify any
specialty grade. BIS identifies only 8 grades for the product.

n.  Out of 8 grades specified in BIS, the domestic industry is already producing 7 grades.
Even the 8th grade not produced by the domestic industry is only because of limited
demand for the product in the country.

0.  None of the participating foreign producers have demanded a separate PCN for any
specialty grade. The participating foreign producers have not identified the product
with clear technical specifications & attributes and hence the Authority is requested to

not consider any need for exclusion or PCN for the same.
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C3

13.

14.

1s.

16.

p- A perusal of transactions-wise import data shows that there is nothing in the
descriptions which allow identification of specialty grade. Interested parties should be
called upon to establish the import volume of these so-called specialty PVC.

q-  No technical property of these products has been identified in such a manner that the
same can be recognized, identified and verified by customs.

r.  Asrecognized by DGTR in mid-term review concerning “Welded Stainless Steel Pipes
and Tubes” from China PR and Vietnam, if the product itself is not clearly

identifiable, its exclusion cannot be considered.
Examination by the Authority.

The submissions made by the opposing interested parties and the domestic industry
regarding the product under consideration and the like article have been examined and

addressed hereunder.

PCN methodology.
The Authority invited comments on the scope of the PUC and PCN methodology from the

interested parties within the stipulated deadline. Based on submissions made by opposing
parties, a meeting was held regarding the scope of the product under consideration and the
need for PCNs on 1st December 2023. The interested parties which filed comments prior to
the meeting were given an opportunity to make submissions justifying the PCN
methodology proposed by them. The interested parties were informed that the Authority
will not seek any further comments after the meeting and the decision on the PCN
methodology will be based on the information on record. Wherever clarifications were

required, the Authority asked the interested parties to provide relevant information.

The Authority has already examined the submissions made by the exporters/producers with

regards to the PCN methodology in the preliminary findings.

As far as certain users are concerned, the Authority notes that despite widespread awareness
through a gazette notification and direct communication on October 20, 2023, outlining
procedures and deadlines, including the November 4, 2023 deadline for PCN comments, the
users' failed to register as an interested party or submit comments within the stipulated
timeframe. Even after the Authority published a notice on November 29, 2023, scheduling a
meeting on PUC/PCNs for December 1, 2023, the user industry only made a request for
registration late in the evening of November 30, 2023. This request, submitted well beyond
the deadline and following the announcement of the PCN meeting, was justified merely by

an assertion of having ‘inadvertently missed’ the registration deadline. Hence, the comments
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17.

18.

19.

20.

21.

22.

23.

on the PUC/PCNs by these users were not considered in formulation of the PCN

methodology since these users did not adhere to the timelines prescribed by the Authority.

The Authority, in view of the comments received within the stipulated timelines adopted the
PCN methodology as given below for the preliminary findings. It was notified to the
interested parties vide communication dated 18" January 2024 which was published on
DGTR’s website.

S. No. PCN Parameter Range Code
1 60-70 MEDIUM
K-value
2 Above 70 HIGH

The Authority notes that the users subsequently filed comments on PUC/PCNs post the
meeting. The same have been examined by the Authority while recording the present final

findings.

The user industry has claimed that the PCN methodology was accepted at the behest of the
applicant. The users have submitted that the PCN methodology should include parameters

like viscosity, gelation, air release, high filler adaptability, etc.

The Authority notes that in the present investigation, the applicant did not propose any
PCN methodology. The proposal for the PCN methodology was given by the participating
producers. Therefore, the contention that the PCN methodology was accepted as per the

domestic industry’s inputs is incorrect.

The users suggested PCN methodology based on technical literatures of the leading
manufactures which show that aforementioned parameters are very important for choosing
appropriate PVC paste resin. The users have, in their written submissions, submitted that the
rationale behind PCN request was to demonstrate that the domestic industry did not

produce certain grades and therefore, these can be excluded.

The Authority notes that none of the participating producers/exporters from the subject
countries have requested for PCN methodology based on parameters suggested by the user
industry. Also, no information has been brought forward to show that cost differs on these

factors. PCNs are framed on factors which lead to difference in cost of the product.

The Authority further notes that certain interested parties have conflated the issue of BIS
standards with PCN methodology. BIS has been referred to show that product under

consideration is categorised into 8 grades with different K-values, inherent viscosity, apparent
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24,

25.

26.

27.

28.

29.

viscosity, and volatile matter and therefore, there is a need for detailed PCNs. They have
claimed that the applicant is certified to manufacture only 4 out of the 8 grades listed under
the BIS Standard and that the information on BIS was not provided in the application and

has been deliberately concealed from the Authority.

The Authority notes that the primary objective of adopting PCN methodology in trade
remedy investigations is to accurately account for variations in cost and price across different
grades within the PUC. This approach ensures a fair and an apple-to-apple comparison
between the subject goods and the domestic like product, enabling a proper reflection of
price differences in the determination of the dumping margin and injury margin. BIS
standards serve purposes which are distinct from the objectives of trade remedial

investigations.

The Authority accordingly holds that the PCN methodology framed in the present

investigation and notified on 18" January 2024 is appropriate.

Whether exclusion of the Biovyn produced by Inovyn Europe Ltd. can be subjected to a

benchmark price?

In the preliminary findings, it was held that the brand “Biovyn” produced by Inovyn Europe
Ltd. was outside the scope of the product under consideration and the anti-dumping duties

were not required to be collected on such imports.

The domestic industry disputed the exclusion of brand “Biovyn” produced by Inovyn
Europe Ltd. without price benchmark. The domestic industry has placed reliance on the

anti-dumping investigation concerning imports of nylon filament yarn.

Inovyn has placed reliance on the anti-dumping investigation concerning imports of
"Elastomeric Filament Yarn" originating in or exported from Singapore wherein brand
‘Lycra’ was excluded from the scope of the product under consideration, as it is specialised
and fine quality product manufactured under process control conditions and price was

higher than other competing brands of elastomeric filament yarns.

The Authority has examined the submissions made by Inovyn and the domestic industry.
None of the parties have disputed that BIOVYN is a high price grade. Based on the
information on record, it is seen that the price of BIOVYN is at least [ *** ] times higher than

the price of the domestic industry and the import price of other grades.
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30.

31.

32.

33.

34.

35.

36.

It is further noted that BIOVYN is a low-carbon product made from 100% renewable carbon
feedstock and its production process is specialised. Admittedly, there has been no production
of BIOVYN by the domestic industry in the POI. Also, as per the import data it is noted that
there have been no imports of BIOVYN in the POL

Inovyn has further submitted that the production of BIOVYN by INOVYN is duly certified
by third-party auditors, in accordance with the “RSB Global” (Roundtable on Sustainable

Biomaterials) certification system.

On account of the above mentioned differences, the Authority is of the view that the

BIOVYN is not a like product within the meaning of Anti-Dumping Rules.

The Authority therefore notes that brand Biovyn™ produced from renewable/bio féedstock
and accompanied by an acceptable proof of sustainability is excluded from the scope of the

investigation.

Whether applicant produces a small subset of wide range of PVC paste resins?
It has been contended by the other interested parties that the applicant is not undertaking

significant production of PVC paste of K value more than 75 and the users mostly import

the product under consideration with K-values higher than 75.

The Authority in this regard notes that in the total demand of PVC paste resin, the share of
imports of products more than 75 K-is not significant and stands at [***%]. The Authority
notes that the applicant has also supplied more than 75 K-value product in the domestic
market. Therefore, the contention of the user industry that they are forced to import because

of the lack of production of the applicant does not hold to be true.

Whether applicant’s product have required viscosity, anti-gelation and anti-fogging property
and whether the product with these properties is imported at high prices?

It has been contended by the other interested parties that the product supplied by the
applicant does not possess anti-gelation, anti-fogging and other properties. The issue was
examined in the sunset review investigation concerning imports of the same product
originating in or exported from Korea RP, Taiwan, China PR, Malaysia, Thailand, Russia

and European Union wherein the Authority had held as follows: -

31. As regards the contention that the Fogging and K-Value of PVC paste resin is an
indicator of quality of resin , the Authority notes that the domestic industry has

disputed this claim. Ir has been submitted by the domestic industry thar K-Value
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37.

essentially represents the molecular chain of the product and is not reflective of the
quality of the product per se. A perusal of the emails filed by the members of the
LCPMA and the response thereto by M/s. Chemplast Sanmar Led. has not shown any
refusal by the domestic industry to produce and sell the low fog PVC paste resin. In
fact, the domestic industry has contended that no order of any commercial quantity to
supply low fog PVC paste resin has been placed with them by any user in the past. It
has been further submitted thar they have the capability to manufacture low fog PVC
paste resin, should any order of commercial significance be placed with them. The
domestic industry has provided relevant documents showing that the company
was provided relevant technology to produce different kinds of paste resin by
its technology supplier and that its technology supplier is undisputedly
producing and selling low fogging resin. It has been further submitted by the
domestic industry that members of the LCPMA are using anti-fogging
agents/additives while manufacturing the leather cloth to meet specific end-

use applications.

34. With regard to the persistent contention of LCPMA thar the Designated
Authority could order a test report from an independent authority, the matter was

examined and after taking into account the contention of the various interested parties

comprising of domestic industry and LCPMA, it was decided to examine their samples

by II'T Delhi especially about the fact whether the domestic industry makes products

belonging to K value higher than 78 and also if their products have low fogging
characteristics. It is mentioned that both the parties were asked to send the samples

and based on sample results which was duly conveyed to both the parties, it was noted
after examination of samples reports ( including the conclusions given by the above

institution) that domestic industry samples of subject goods included PVC paste resin

carrying higher K value (of more than 78) while none of the samples of the LCPMA

had K values higher than 78, and all the samples (from both parties) had low fogging
characteristics. In view of the above, the Authority holds that the contention of
LCPMA that the domestic industry does not produce those grades of PVC paste resin

having K value above 78 and low fogging characteristics is not correct. On the
contrary, the test results provided by IIT, Delhi have confirmed that the

domestic industry has produced those grades of PVC paste resin having low
fogging characteristics and K value above 78.

It was found by IIT Delhi that the product supplied by the applicant has the required anti-
fogging properties. The domestic industry has submitted that product under consideration
of same K Value can yield different viscosities in different plastisols by using different

types/quantum of plasticisers and/or applying different shear while mixing. This process of
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38.

39.

40.

41.

making plastisol is undertaken by the paste resin consumers, and not by the paste resin

producers.

Based on similar lines, Inovyn has requested exclusion of PVC-1510 and PVC-16 from the
scope of the investigation. The Authority has examined the transaction wise data. It is seen
that there are only two transactions of PVC-1510 which has been imported by one importer.
The import price of PVC-1510 is significantly low. Likewise, it is seen that there is only one

transaction of PVC-16 and the import is miniscule.

The Authority has also examined the transaction wise import data to see the price trend of
various grades over the period of investigation. It is seen that there is no material difference in
the price of various grades over the period of investigation. If the contention of the other
interested parties is to be accepted, the import price would have shown variation between

different grades. Therefore, the contention of the users does not hold merit.

In view of the aforementioned, the Authority concludes the following scope of the product

under consideration:

“The product under consideration for the present investigation is 'Poly Vinyl Chloride

Paste Resin’, also known as Emulsion PVC Resin.

PVC Paste Resin is produced using vinyl chloride monomer and is usually sold in the
form of white/oft-white powder. The PUC is primarily used for manufacturing
artificial leather and the other uses of the product are in the manufacturing of rexene,
coated fabrics, tarpaulins, conveyer beltings, toys, automotive sealant, adhesives, and

gloves.

The following products are excluded from the scope of the PUC:
a) Production under consideration with a K value below 60K
b) PVC Blending Resin
¢) Co-polymers of PVC Paste Resin
d) Battery separator resins
¢) Biovyn™ produced from renewable/bio feedstock and accompanied by an

acceptable proof of sustainability

As per the information available on record, the Authority notes that the product produced
by the domestic industry is like article to the product under consideration imported from the
subject countries. The product produced by the domestic industry is comparable to the

goods imported from the subject countries in terms of physical & chemical characteristics,
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D.1
42,

D.2
43.

D.3

44,

manufacturing process & technology, functions and uses, product specifications, pricing,
distribution & marketing, and tariff classification of the goods. The two are technically and
commercially substitutable. The consumers have used and are using the two interchangeably.
Thus, the Authority concludes that the product manufactured by the domestic industry
constitutes the like article to the subject goods being imported into India from the subject

countries in the terms of Rule 2(d).

D. SCOPE OF THE DOMESTIC INDUSTRY AND STANDING

Submissions made on behalf of the opposing interested parties.

The opposing interested parties have made the following submissions on the issue of the

domestic industry and standing of the domestic industry.

a. As per Trade Notices 13/2018 and 14/2018, any producer supporting an investigation
is required to submit a complete response in the prescribed formats. It was argued that
since Finolex Industries Limited has not filed a response in the present investigation, it

cannot be considered as a ‘supporter’.

Submissions made on behalf of the domestic industry.

The applicant has made the submissions regarding the scope of domestic industry and
standing post the issuance of the preliminary finding. :

a.  The Authority vide Trade Notice 04/2021 dated 16th June 2021 allowed supporters

to express support after giving information on capacity, production and sales.

Examination by the Authority

In the preliminary finding, the Authority had noted as follows:

19. The Authority notes that the applicant, M/s Chemplast Sanmar Limited, rogether with
the supporter, M/s Finolex Industries Limited, constitute 100% of the total Indian

production.

20. It is also seen thar the applicant has not imported the product under consideration.
Further, it is not related to any producer/exporter from the subject countries and is not

relared to any importer of the subject goods in India.

21. Therefore, the Authority preliminarily concludes thar the applicant, M/s Chemplast
Sanmar Limited, constitutes the ‘domestic industry’ within the meaning of Rule 2(b) of the

Rules and considers that the application satisties the criteria of standing in terms of Rule

5(3).
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45.

46.

E.1
47.

E.2
48.

E.3
49.

The Authority notes that on a reading of the Rules along with Trade Notices 13/2018,
14/2018 and 4/2021, a producer can submit limited information in order to qualify as an
eligible supporter, as provided in Trade Notice 4/2021. Finolex Industries Limited has

complied with this requirement.

Chemplast Sanmar Limited alone accounts for a major proportion of Indian production,
even without the support of Finolex Industries Limited. Therefore, the Authority holds that
the applicant satisfies the requirement of standing under Rule 5 and constitutes domestic

industry within the meaning of Rule 2(b).
E. CONFIDENTIALITY AND MISCELLANEOUS ISSUES

Submissions made on behalf of the opposing interested parties.

The opposing interested parties have made the following submissions on confidentiality.

a. Certain information that has been disclosed in indexed form in the application, such as
the applicant’s cost of sales and net sales realization but has been completely redacted
in the preliminary finding.

b.  The non-confidential version of the application does not give a ‘reasonable
understanding’ of the allegations made therein, as required by Rule 7 of the ADD
Rules. Specifically, it was alleged that the non-confidential version of the application
does not contain any information in Section VI.

c.  There are discrepancies between the data in the preliminary findings and the original
petition, raising concerns over the accuracy of the investigation. Any updated data
should have been shared in a non-confidential version per Rule 7 of the AD Rules,
allowing interested parties to comment.

d.  The confidential calculation of dumping margin for the participating producers was
not disclosed by the Authority despite methodological or data-level changes made in

the application.

Submissions made on behalf of the domestic industry.

The domestic industry made the following submissions on confidentiality.

a. Disclosure of information such as normal value and export price is made under Rule
16 whereas the preliminary finding is issued under Rule 12. There is no requirement

of disclosure of information under Rule 12.

Examination by the Authority
With regard to the non-disclosure of dumping margin, it is noted that the Authority is under

obligation to disclose all essential facts under consideration in terms of Rule 16 of AD Rules,
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50.

S1.

F.1
52.

1995. Accordingly, the confidential calculation pertaining to individual participating

producers/exporters is being disclosed to respective producers/exporters.

With regard to the disclosure of information and allegations of excessive confidentiality in
the application, it is the established practice of the Authority to treat costing information of
the domestic industry as confidential. Trade Notice 10/2018 does not require disclosure of

costing information of the domestic industry.

As regards discrepancies in the data, the Authority notes that the applicant had relied on the
‘DGCI&S published data’ in its application. However, the Authority has considered the
imports as per the DGCI&S transaction wise data. Therefore, the volume of imports and
demand in India have undergone change and the same were accordingly recorded in the
preliminary findings. Similarly, it is noted that while the applicant in its application had
reported the selling price trends based on gross sales values, the preliminary findings as well

as the disclosure statement have recorded the same based on net sales realizations (NSR).

F. NORMAL VALUE, EXPORT PRICE & DUMPING MARGIN

Submissions made on behalf of the opposing interested parties.
The opposing interested parties have submitted as follows with regard to normal value and

export price:

a.  FPC Ningbo has requested for reconsideration of its request for market economy
treatment.
b.  FPC Ningbo does not have any restrictions on its operations of foreign exchange.

c.  FPC Ningbo produces steam mainly by itself for the production of product under
consideration.

d.  Water and electricity and some of the steam, are purchased from the affiliated group
company at arm’s length prices, i.e., market prices.

e.  FPC Ningbo acquires the key raw material, VCM (Vinyl Chloride Monomer), from
other countries at international prices.

f.  FPC Ningbo is a limited liability company with 100% foreign investment.

g.  The 15-year period provided in the Accession Protocol of China to WTO has expired
and therefore Chinese firms are now entitled to market economy treatment.

h.  Taiwan may be considered as the appropriate surrogate country based on the data of
Formosa Plastics Company of Taiwan which has participated in the present
investigation.

i. Para 7 of Annex I to the ADD Rules prescribes a hierarchy, pursuant to which the
most appropriate option for constructing normal value is in a market economy in a

third country.
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j- The domestic selling price reported by Hanwha is supported by Hanwha’s actual

invoices, its accounting system and is reconciled with the audited financial statement.
k. The applicant has referred to the anti-dumping investigation concerning imports of
Rubber Chemical in support of its submission to reject the normal value of Hanwha.
According to Hanwha the reference is flawed as in that investigation, Kumho was
procuring raw material "6PPD" from China which is a non-market economy and
therefore, the normal value was rejected. However, in the present investigation,

Hanwha has not purchased raw material from China PR.

E.2 Submissions made on behalf of the domestic industry.

53.

The domestic industry has submitted as follows with regard to normal value and export

price:

a.  Even though the provisions of Article 15(a)(ii) have expired, WTO members are
required to consider domestic prices or costs in China PR only if the producers under
investigation can clearly show that market economy conditions prevail in the industry
producing the like product with regard to the manufacture, production and sale of
that product as per Article 15(a)(i), which the Chinese producers in the present case
have not shown.

b.  No verifiable evidence of the actual selling price or cost in a market economy third
country is available for determining normal value for China PR.

C. Even when the producer from Norway has participated in the present investigation, it
has refrained from filing a questionnaire response. This was because the producer was
aware that the actual dumping resorted by the producer was higher than the claims of
the applicant.

d. Dumping is an admitted fact in the present investigation, and it is incontrovertible that
the product is being dumped into the Indian market. The normal value and net export
price have been determined for each exporter based on the response filed by that
exporter.

e. Hanwha has a history of suppressing facts from the Authority as the Authority has in
original and sunset review investigation concerning imports of CPVC found large
number of concerns.

f. If the dumping margin of Hanwha is negative, it implies that Hanwha has claimed a
normal value that is in the same range or lower than the export price. The product
under consideration has been imported in the Korean market at a price of at least 40%
higher than the price reported by Hanwha and hence the price in the Korean market
are higher than the normal value claimed by Hanwha.

g. Hanwha has a capacity of around 90,000 MT and the domestic sales are only about
30% of the capacity. Hanwha would be willing to sell as much volume as possible in

Korean market.
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No consumer would import so significant volumes of material into Korean market if
Hanwha Solutions Corporation itself has been holding significant capacities and has
been selling significant volumes.

The normal value is defined as the comparable price in the ordinary course of trade of
the like article in the market of the exporting country when meant for consumption
where each word has a definite meaning.

'Normal value' must be determined with reference to a comparable price. In this
context, "comparable price" refers to the price of similar articles sold under similar
circumstances, regardless of the manufacturer of the product.

The manual also provides that ‘sales at a loss’ is not the only factor for deciding
whether sales are in the ordinary course of trade or not.

In cases where the selling price of the product is artificially low or is at abnormal
(aberrational) level, the selling price of the producer cannot be considered to be in
ordinary course of trade.

Appellate Body in US — Hot-Rolled Steel considered that a sales transaction may not
be in ordinary course of trade even in absence of any common ownership.

Appellate body in US — Hot Rolled Steel also opined that whether the sales price is
higher or lower than the 'ordinary course’ price, and irrespective of the reason why the
transaction is not 'in the ordinary course of trade’, investigating authorities must
exclude, from the calculation of normal value, all sales which are not made 'in the
ordinary course of trade’.

The Authority has the discretion to rely on any available material that reflects the
comparable value of the articles in question, meaning that it is not obligated to
consider the material submitted by the interested party.

Hon’ble Supreme Court in the matter of Designated Authority Versus Haldor Topsoe
A/S held that the statute has nowhere put a restriction on the investigating authority.
On the contrary, a perusal of the said provisions clearly show that the ‘normal value’
will have to be determined with reference to comparable price, the word ‘comparable
price’ in the context can only be with reference to the price of similar articles sold
under similar circumstances irrespective of the manufacturer.

The Authority had in the case of anti-dumping investigation concerning import of
Rubber Chemicals viz. MBT, CBS, TDQ, PVI and TMT originating in or exported
from China and PX 13 (6PPD) from China and Korea RP had found that the
domestic price of a producer from Korea RP was materially lower than the import
price into Korea RP. The Authority had then considered normal value based on the
weighted average basis.

The raw material value reported by Hanwha should be examined to ascertain whether
the value of Ethylene and VCM reported by the producer reasonably and

appropriately reflects market values.
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aa.

Export and import price of ethylene in Korea RP are USD/MT 963 and USD/MT
1,049 respectively. Export and import price of EDC in Korea RP are USD/MT 775
and USD/MT 899 respectively.

In case the Authority finds that there is a difference in the cost claimed by Hanwha
and the price of the raw materials prevailing in the Korean market, the producer
should be called upon to demonstrate how its cost is significantly lower.

Hanwha has claimed that accounting system is designed to collect all costs incurred at
the manufacturing facilities and recognize the costs as part of the cost of
manufacturing. The cost of primary raw material is already reflective of the fair market
value as well.

Hanwha Solutions Corporation and Formosa Plastics Corporation have claimed
packing cost as adjustment in even the domestic market selling price. The producers
should be called upon to demonstrate how their products are packed in the domestic
market and the export market. Unless it is demonstrated that additional packing is
undertaken for the domestic market, adjustment in the domestic selling price should
not be allowed.

Formosa Industries (Ningbo) has claimed adjustment in the export price for country
of origin and bank charges. However, no such adjustment has been claimed by
Shenyang or its exporters. If Shenyang has not reported adjustment of charges for
country-of-origin certificate and bank charges, it is clear suppression of facts by the
producer which requires the complete response to be rejected.

TPC Paste Resin Co., Ltd has claimed tax refund as adjustment in the calculation of
export price. The details of the tax refund have been claimed completely confidential
which has prevented the applicant from offering meaningful submissions. The
exporter has claimed a negative price adjustment on export price. There is however no
basis for making claim for price adjustments on account of tax refunds.

FPC has claimed that water, electricity and steam have been purchased at market
prices. Steam and electricity forms more than 20% of the total cost of the product
under consideration. The market prices in China PR are itself impacted by the non-
market economy conditions. This in itself is sufficient to show that the producer’s cost
is impacted.

FPC has claimed that has been claimed that raw material has been imported at
international prices. However, it has not been shown how import price of VCM is not
impacted by the non-market economy conditions.

FPC producer has also not shown how its land and building prices are not impacted by
the non-market economy conditions. It has also not been shown if the plant was

completely set up by the entity or purchased from a Chinese entity.
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E.3 Examination by the Authority.
54.  Under section 9A(1)(c), the normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when
meant for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

ii) when there are no sales of the like article in the ordinary course of trade in the
domestic marker of the exporting country or territory, or when because of the
particular marker situation or low volume of the sales in the domestic marker of the
exporting country or territory, such sales do not permir a proper comparison, the
normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with
the rules made under sub-section (6); or

the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling, and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6);

(b)Provided thar in the case of import of the article from a country other than the
country of origin and where the article has been merely transshipped through the
country of export or such article is not produced in the country of export or there is no
comparable price in the country of export, the normal value shall be determined with

reference to its price in the country of origin.

55.  The Authority notes that the following exporters of the subject goods have filed exporter’s
questionnaire responses: -

Formosa Industries (Ningbo) Co., Ltd, China PR.

Grand Dignity Industrial Co. Ltd, China PR

Shenyang Chemical Co. Ltd., China PR.

Linkland Enterprise Shanghai Co., Ltd, China PR.

M/S Hanwha Solution Corporation, Korea RP.

Kaneka Paste Polymers SDN BHD, Malaysia.

Formosa Plastics Corporation, Taiwan.

Thai Polyethylene Co., Ltd, Thailand.

TPC Paste Resin Co., Ltd, Thailand.

o ®

o o
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E.3.1 Sales pattern of participating producers from the subject countries.

56.  The domestic industry has submitted that China PR was earlier a net importer of the
product under consideration. The Covid outbreak had led to increase in the demand for the
PVC based gloves which resulted into significant capacity expansion in China. However, as
the demand of gloves eased down, the domestic demand of PVC paste resin declined

significantly in China.

57.  Ithas also been claimed that the demand supply situation has been further aggravated due to
the decline in the demand of textile/apparel in China (zero Covid policy) and other

European countries (due to inflation issues).

58. In order to examine the submission made by the domestic industry, the Authority has
examined the response filed by the participating producers. The table below shows the

domestic sales of all the participating producers based on the response filed by them.

SN | Particular UOM 2019 2020 2021 POI
) Formosa Industries MT o orx orx x
(Ningbo) Co. Ltd. Trend 100 105 113 113
MT *kkk KKk XXk Xk k
2 Shenyang Chemical Co. Ltd.
Trend 100 79 77 72
3 M/S Hanwha Solution MT o o o x
Corporation Trend 100 112 97 91
4 Kaneka Paste Polymers SDN MT xx orx orx x
BHD Trend 100 365 86 96
s Formosa Plastics MT oex orx orx x
Corporation Trend 100 86 62 55
MT *okk XXk XXk KKk
6 TPC Paste Resin, Ltd
Trend 100 102 94 94

59.  Itis seen that the domestic sales of all the producers have declined over the injury period. The
decline in the domestic sales corelates with the submission of the domestic industry.

F.3.2 Normal value and export price for China PR.
F.3.2.a Normal value for China PR

Market Economy Status for Chinese Producers

a. Formosa Industries (Ningbo) Co., Ltd, China PR.
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60. Formosa Industrial Co. Ltd, China PR. has filed a questionnaire response and has claimed
MET treatment.

61.  Article 15 of China’s Accession Protocol in WTO provides as follows: "Article VI of the

GATT 1994, the Agreement on Implementation of Article VI of the General Agreement on
Tariffs and Trade 1994 ("Anti-Dumping Agreement”) and the SCM Agreement shall apply
in proceedings involving imports of Chinese origin into a WTO Member consistent with the

following:

(2) In derermining price comparability under Article VI of the GATT 1994 and the
Anti-Dumping Agreement, the importing WITO Member shall use either Chinese
prices or costs for the industry under investigation or a methodology that is not
based on a strict comparison with domestic prices or costs in China based on the
following rules:

(i) It the producers under investigation can clearly show that market economy
conditions prevail in the industry producing the like product with regard ro the
manufacture, production and sale of thar product, the importing WTO Member
shall use Chinese prices or costs for the industry under investigation in determining
price comparability;

(ii) The importing WO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under
investigation cannot clearly show that market economy conditions prevail in the
industry producing the like product with regard to manufacture, production and
sale of that product.

(b) In proceedings under Parts II, III and V of the SCM Agreement, when
addressing subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant
provisions of the SCM Agreement shall apply; however, if there are special
difficulties in that application, the importing WITO member may then use
methodologies for identitying and measuring the subsidy benefit which take into
account the possibility that prevailing rerms and conditions in China may not
always be available as appropriate benchmarks. In applying such methodologies,
where practicable, the importing WIO Member should adjust such prevailing
terms and conditions before considering the use of terms and conditions prevailing
outside China.

(c) The importing WITO Member shall notity methodologies used in accordance
with subparagraph (a) to the Committee on Anti-Dumping Practices and shall
notify methodologies used in accordance with subparagraph (b) to the Committee

on Subsidies and Countervailing Measures.
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62.

63.

64.

(d) Once China has established, under the national law of the importing WI1O
Member, that it is 2 market economy, the provisions of subparagraph (a) shall be
terminated provided that the importing Member's national law contains market
economy criteria as of the date of accession. In any event, the provision of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition,
should China establish, pursuant to the national law of the importing WIO
member, that market economy conditions prevail in a particular industry or sector,
the nonmarket economy provisions of subparagraph () shall no longer apply to that

industry or sector.”

It is noted that while the provision contained in Article 15 (a) (ii) have expired on
11.12.2016, the provision under Article 2.2.1.1 of WTO, read with obligation under 15 (a)
(i) of the Accession Protocol require the criterion stipulated in Para 8 of the Annexure I of
the Rules to be satisfied through the information/data to be provided in the supplementary

questionnaire for claiming the market economy status.

At the stage of the preliminary findings, the Authority did not accept the market economy
treatment claimed by the producer. Formosa Industries (Ningbo) Co., Ltd, China PR (also
referred to as Formosa Ningbo) has claimed that it has provided all the information in the
form of Questionnaire Response and supplementary response in the form of MET Response
as required by the Authority. Formosa Ningbo claimed that MET should be granted

primarily for the following reasons:

a. Formosa Ningbo does not have any restrictions on its operations of foreign exchange

b. Formosa Ningbo produces steam mainly by itself for the production of product under
consideration.

c. Water and electricity and some of the steam, are purchased from the affiliated group
company at arm’s length prices, i.e., market prices.

d. Formosa Ningbo acquires the key raw material, VCM (Vinyl Chloride Monomer),
from other countries at international prices.

e. Formosa Ningbo is a limited liability company with 100% foreign investment

The Authority notes that the market economy treatment cannot be granted solely based on
the factors claimed by the producer. In this regard, the Authority notes that in order to grant
a market economy treatment, it is also required to be seen if the entity has procured land,
financing, capital goods, raw material and utilities at market price and without any

interference from the government.
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65.

66.

67.

68.

69.

70.

71.

The Authority notes that the constitution of China permits engagement with the non-
public sector. As per Article 11 of the Constitution, the State is assigned the role of an
interventionist that goes beyond protecting the rights and interests of the non-public sector
and the State shall ‘encourage, support, and guide’ their development. Article 15 of the
Constitution directly states that the country practices socialist market economy and makes it
clear that the same is done by variety of different instruments such as incentivizing and
restricting to guide the economy. Therefore, merely because an entity is not controlled by
the Chinese government, it does not imply that it is free from any government intervention

being located in China.

The Authority notes that Formosa Ningbo in its questionnaire response has claimed that it
procures electricity, steam and water from unrelated entities. It is seen that steam, electricity
and water form around [**%] of the total cost of the product under consideration of the
Chinese producer. No evidence has been provided to show that the prices of these inputs

are free from any government interference.

The cost of sales claimed by Formosa Ningbo has been compared with the cost of sales
claimed by the other Chinese producer - Shenyang Chemical Co. Ltd. The cost of sales
claimed by Formosa Ningbo is lower than the cost of sales claimed by Shenyang Chemical
Co. Ltd. which has not filed any MET claim.

The authority considers that Formosa Ningbo has not conclusively established that the
prices of inputs relating to utilities are reflective of market price. Further, it is noted that the
exporter has provided no information to establish that the investment made by the company
in acquiring land, plant & machineries was not distorted due to possible state interference in
this regard. The Authority considers that these parameters have direct bearing on the

eventual cost of production.

It is also seen that the company has borrowed some loan from within China. The exporter
has not provided any information to demonstrate that the cost incurred on this account are

reflective of market rates.

It is thus noted that the information provided by the exporter does not conclusively establish
that the decisions of the company regarding prices, costs and inputs, including cost of
output, sales and investment, are made in response to market signals reflecting supply and

demand and without significant State interference in this regard.

The Authority has therefore decided not to grant market economy treatment to FPC.
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b. Shenyang Chemical Co. Ltd., China PR.
72.  Shenyang Chemical Co. Ltd., China PR has filed a complete questionnaire response. The

producer has exported directly as well as through exporter Linkland Enterprise Shanghai
Co., Ltd. The producer has not claimed market economy treatment and therefore, its cost

and selling price are not relevant.

73.  The following producers from China had registered as interested parties in the investigation
but have not filed any response. Therefore, these producers have been treated as non-

cooperative.

CNSIG Jilantai Chlor-Alkali Chemical Co., Ltd
China Salt Chemical Trading Co., Ltd

CNSIG Inner Mongolia Sodium Industry Co., Ltd.
CNSG Jilantai Polymer Materials Co., Ltd.

Tianwei Chemical Co. Ltd.

Ordos Junzheng Energy & Chemical Industry Co., Ltd

o e

o o o

™

74.  Under Annexure-I, Para 7 of the Rules, the normal value for non-market economy would be

determined as:

“7. In case of imports from non-market economy countries, normal value shall
be determined on the basis of the price or constructed value in the marker
economy third country, or the price from such a third country to other
countries, including India or where it is not possible, or on any other reasonable
basis, including the price actually paid or payable in India for the like product,
duly adjusted if necessary; to include a reasonable profit margin. An appropriate
market economy third country shall be selected by the designated authority in a
reasonable manner, [keeping in view the level of development of the country
concerned and the product in question], and due account shall be taken of any
reliable information made available at the time of selection. Accounts shall be
taken within time limits, where appropriate, of the investigation made in any
similar matter in respect of any other market economy third country. The parties
to the investigation shall be informed without any unreasonable delay the
aforesaid selection of the market economy third country and shall be given a

reasonable period of time to offer their comments.”

75.  The applicant has claimed that China PR should be treated as a non-market economy and
the normal value should be determined in terms of paragraph 7 of Annexure-I of the Rules

and claimed normal value based on its own cost of production.
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76.

Formosa Ningbo has claimed that the normal value can be determined based on the price of
its related producer from Taiwan - Formosa Plastics Corporation. The Authority notes that
while Formosa Ningbo has suggested consideration of Taiwan as a surrogate market
economy country, it has not provided any information how Taiwan is an appropriate market
economy country, particularly when Taiwan is also subject to investigation. An appropriate
market economy third country can only be selected keeping in view the level of development
of the country and the product. Since none of the interested party has provided information
in this regard, and further since Taiwan is subject to investigations, the normal value cannot

be determined on this basis.

E.3.2b Export price for China PR.

77.

78.

79.

80.

Export price for Formosa Industries (Ningbo) Co., Ltd,

The producer has reported *** MT of value *** USD as exports of the product under
consideration to India during the period of investigation. The producer has claimed that it
has directly exported the product to India and no other related/ unrelated party is involved in

the export of the product under consideration.

The producer/exporter has claimed various adjustments to the export price. The Authority
conducted a desk verification of the information provided by the producer.
Additional/supplementary information was sought to the extent deemed necessary. Only
such verified information with necessary rectification, wherever applicable, has been relied
upon for the purpose of these final findings. The net export price so determined is shown in

the table below.

Export price for Shenyang Chemical Co. Ltd

The producer has reported *** MT of value *** USD as exports of the product under
consideration to India during the period of investigation. The producer has claimed that it
has directly exported the product to India as well as through another unrelated exporter. The

unrelated exporter has filed questionnaire response.

The producer/exporter have claimed various adjustments to the export price. The Authority
conducted a desk verification of the information provided by the Chinese producer.
Additional/supplementary information and clarifications were sought to the extent deemed
necessary. Only such verified information with necessary rectification, wherever applicable,
has been relied upon for the purpose of these final findings. The net export price so

determined is shown in the table below.
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c.  Export price for non-cooperative exporters/producers
81. The export price for non-cooperative producers/exporters from China PR has been
determined based on facts available in terms of Rule 6(8) of the Rules. The net export price

so determined is mentioned in the dumping margin table below.
F.3.3. Normal value and export price for Korea RP.

82.  Hanwha Solution Corporation, Korea RP has filed a questionnaire response from Korea. It

has been reported that there is no other producer in Korea RP which produces the product

under consideration.

83.  The Authority notes the submissions of the applicant regarding rejection of the claims of the

normal value by Hanwha.
84. The Authority in this regard notes as under:

Section 9A (6A) states as under:

“The margin of dumping in relation to an article, exported by an exporter or
producer, under inquiry under sub-section (6) shall be determined on the basis of
records concerning normal value and export price maintained, and information
provided, by such exporter or producer.

(emphasis added)

Provided that where an exporter or producer fails to provide such records or
information, the margin of dumping for such exporter or producer shall be

determined on the basis of facts available’,

85.  The provision above makes it clear that the Authority has to determine the dumping margin
based on the records maintained by the producer/exporter unless such a producer/exporter

fails to provide the information as sought by the Authority.

86. In the facts of the present case, M/s Hanwha Solutions Corporation has participated in the
investigation, filed its exporters questionnaire response, fully cooperated with the Authority

in the verifications and has supplied all the relevant documents to establish the claims of

normal value.
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87.

88.

89.

20.

91.

92.

93.

In such a scenario, where a producer/exporter has maintained its records and corroborated
the information filed with the records maintained by it, the Authority has no occasion to

doubt the veracity of the records maintained by such producer/exporter.

It is further noted that domestic industry has placed reliance on Halder Topsoe vs DA.
However, the primary issue in the above-mentioned case due to which the prices reported by
the concerned exporter/producer was not accepted was because of the reason that the
concerned producer/exporter did not supply the information with regard to export price to
third country as solicited by the Authority to establish its claim and the Authority proceeded
under Rule 6 (8) of the Anti-dumping Rules,1995.

In the circumstances of the present case, no such situation has arisen that would warrant the
application of the principle established in Halder Topsoe. Consequently, invoking the

precedent set in that case would neither be justified nor hold merit in this context.

It is pertinent to mention that Annexure-1 to the Anti-dumping Rules, 1995 also prescribes
for:
“The designated authority while determining the normal value, export price and
margin of dumping shall take into account inter alia, the following principles —
1. The elements of costs referred to in the context of determination of normal value
shall normally be determined on the basis of records kept by the exporter or producer
under investigation, provided such records are in accordance with the generally
accepted accounting principles of the exporting country, and such records reasonably
reflect the cost associated with production and sale of the article under

consideration”

The above provision also emphasizes that the Authority can only reject the information filed
by the producer/exporter with regard to normal value and export price in a situation where
either the records maintained by the producer/exporter are not as per GAAP or such records

do not reasonably reflect the cost associated with production and sale of the PUC.

In the facts of the present case, the Authority could not find such reasons as mentioned in

the above paragraph.

In view thereof, the Authority has accepted the records maintained by the producer/exporter

and has determine the margin of dumping as mentioned below.



[T |—ETE 1] AT 1 TSI SAETATIT ¢ 129

F.3.3a Normal value for Korea RP.

94.

95.

96.

97.

98.

Normal value for responding producer - Hanwha Solution Corporation, Korea RP
The producer has reported domestic sales of *** MT having a value of *** KRW in the period

of investigation. The producer has claimed that all domestic sales are to unrelated parties.

The Authority notes that the domestic sales are in sufficient volumes when compared with
exports to India. To determine the normal value, the Authority conducts the ordinary course
of trade test to determine profit-making domestic sales transactions with reference to the
cost of production of the subject goods, on a PCN-wise basis. If profit-making transactions
are more than 80% of the total sales, then all the transactions in the domestic sales are
considered for the determination of the normal value and in cases, where profitable
transactions are less than 80%, only profitable domestic sales are taken into consideration for

the determination of the normal value.

The producer has claimed various adjustments to normal value. The Authority conducted
on the spot as well as desk verification of the information provided by Hanwha.
Additional/supplementary information and clarifications were sought to the extent deemed
necessary. Only such verified information with necessary rectification, wherever applicable,

has been relied upon for the purpose of these final findings.

For the above producer/ exporter in the present case, ***

% domestic sales are profitable in
case of high grade and *** % domestic sales are profitable in case of medium grade. Hence
only the profitable domestic sales have been considered to determine normal value. The

normal value so determined is given below.

Normal value for non-cooperating producers.
The normal value for non-cooperative producers/exporters from the Korea RP has been
determined based on facts available in terms of Rule 6(8) of the Rules. The normal value so

determined is mentioned in the dumping margin table below.

F.3.3b Export price for Korea RP.

d.

99.

Export price for responding producer — M/S Hanwha Solution Corporation
The producer has reported *** M'T having a value of *** USD as exports of the product under

consideration to India during the period of investigation. The producer has claimed that it
has directly exported the product to India and no other related/unrelated party is involved in

the export of the product under consideration.
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100.

101.

The producer/exporter has claimed various adjustments to the export price. The Authority
conducted on the spot as well as desk verification of the information provided by Hanwha.
Additional/supplementary information and clarifications were sought to the extent deemed
necessary. Only such verified information with necessary rectification, wherever applicable,
has been relied upon for the purpose of these final findings. The net export price so

determined is shown in the table below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Korea RP has been
determined based on facts available in terms of Rule 6(8) of the Rules. The net export price

so determined is mentioned in the dumping margin table below.

F.3.4 Normal value and export price for Malaysia.

102.

103.

104.

10s.

106.

Kaneka Paste Polymers SDN BHD from Malaysia has filed the questionnaire response with
the Authority.

The Authority notes that subsequently Kaneka, Malaysia has extended a price undertaking
to the Authority. As part of this undertaking, the producer has agreed to revise its export
prices to India and to provide all reasonable and relevant information that the Designated

Authority may consider necessary to monitor compliance with the terms of the undertaking.

In accordance with Rule 15 of the Rules (Suspension or Termination of Investigation
Pursuant to Price Undertaking), the Designated Authority may suspend or terminate an
anti-dumping investigation if the exporter of the article under investigation furnishes a
written undertaking to revise the prices of the product under consideration so as to eliminate

the injurious effects of dumping.

The price undertaking offered by Kaneka, Malaysia was shared with the domestic industry
for its comments and acceptance in terms of the parameters stipulated in the undertaking.
Upon acceptance of the said price undertaking by the domestic industry, it was further
examined by the Authority, and the price undertaking has been accepted in terms of Rule 15
of the Rules. Consequently, the Authority has not determined definitive dumping and
injury margins for Kaneka, Malaysia. No anti-dumping duties shall apply to exports of the
product under consideration made by Kaneka, Malaysia while the undertaking remains in

effect and is adhered to.

In the event of any violation of the undertaking by Kaneka, Malaysia, the Authority reserves
the right to recommend to the Central Government the levy of appropriate anti-dumping

duties. Such recommendations may be based on the information available during the present
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107.

108.

109.

investigation or any additional information brought to the notice of the Authority from
appropriate sources. Anti-dumping duties recommended in the event of a violation shall be

applied retrospectively from the date of such violation or withdrawal of the undertaking.

Furthermore, the Designated Authority may, suo moru or upon a request from the exporter,
the domestic industry, importers, or any other interested party, periodically review the need
for the continuation of the undertaking. The terms of the price undertaking shall remain co-
terminus with the duration of any anti-dumping duties imposed by the Central Government
through the applicable notification and shall be subject to review as provided under the

relevant provisions of the Anti-Dumping Rules.

In the event that the Central Government does not accept the price undertaking, the
Designated Authority shall separately intimate the Central Government regarding the

quantum of anti-dumping duty to be imposed and the effective date of its levy.

Subject to the conditions of this undertaking, the preliminary findings earlier notified by the
Authority with regard to the imposition of provisional duties on Kaneka, Malaysia are

hereby confirmed.

F.3.4a Normal value for Malaysia.

b.

110.

111.

Normal value for responding producer - Kaneka Paste Polymers SDN BHD
Owing to the acceptance of the price undertaking extended by Kaneka Paste Polymers SDN

BHD and acceptance of the same by the Authority in terms of the Rule 15 of the Rules, the

normal value for the said producer/exporter has not been determined.

Normal value for non-cooperating producers.

The normal value for non-cooperative producers/exporters from the Malaysia has been
determined based on facts available in terms of Rule 6(8) of the Rules. The normal value so

determined is mentioned in the dumping margin table below.

F.3.4b Export price for Malaysia

a.

Export price for responding producer - Kaneka Paste Polymers SDN BHD

112. Owing to the acceptance of the price undertaking extended by Kaneka Paste Polymers SDN

BHD and acceptance of the same by the Authority in terms of the Rule 15 of the Rules, the

export price for the said producer/exporter has not been determined.
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b.
113.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Malaysia has been
determined based on facts available in terms of Rule 6(8) of the Rules. The net export price

so determined is mentioned in the dumping margin table below.

F.3.5 Normal value and export price for Taiwan.

114.

Formosa Plastics Corporation has filed a questionnaire response from Taiwan.

F.3.5a Normal value for Taiwan.

115.

116.

117.

118.

119.

Normal value for responding producer - Formosa Plastics Corporation
The producer has reported domestic sales of *** MT having a value of *** NTD in the period

of investigation. The producer has claimed that all domestic sales are to unrelated parties.

The Authority notes that the domestic sales are in sufficient volumes when compared with
exports to India. To determine the normal value, the Authority conducts the ordinary course
of trade test to determine profit-making domestic sales transactions with reference to the
cost of production of the subject goods, on a PCN-wise basis. If profit-making transactions
are more than 80% of the total sales, then all the transactions in the domestic sales are
considered for the determination of the normal value and in cases, where profitable
transactions are less than 80%, only profitable domestic sales are taken into consideration for

the determination of the normal value.

The producer has claimed various adjustments to the normal value. The Authority
conducted a desk verification of the information provided by Formosa.
Additional/supplementary information and clarifications were sought to the extent deemed
necessary. Only such verified information with necessary rectification, wherever applicable,

has been relied upon for the purpose of these final findings.

For the above producer/ exporter in the present case, ***

% domestic sales are profitable in
case of high grade and *** % domestic sales are profitable in case of medium grade. Hence
only the profitable domestic sales have been considered to determine normal value. The

normal value so determined is given below.

Normal value for non-cooperating producers.
The normal value for non-cooperative producers/exporters from Taiwan has been
determined based on facts available in terms of Rule 6(8) of the Rules. The normal value so

determined is mentioned in the dumping margin table below.
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E.3.5b Export price for Taiwan.

120.

121.

122.

Export price for responding producer Formosa Plastics Corporation

The producer has reported *** MT having a value of *** USD as exports of the product under
consideration to India during the period of investigation. The producer has claimed that it
has exported the product through unrelated exporter. The unrelated exporter has filed the

questionnaire response.

The producer/exporter have claimed various adjustments to the export price. The Authority
conducted a desk verification of the information provided by Formosa.
Additional/supplementary information and clarifications were sought to the extent deemed
necessary. Only such verified information with necessary rectification, wherever applicable,
has been relied upon for the purpose of these final findings. The net export price so

determined is shown in the table below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Taiwan has been determined
based on facts available in terms of Rule 6(8) of the Rules. The net export price so

determined is mentioned in the dumping margin table below.

F.3.6 Normal value and export price for Thailand.

123.

TPC Paste Resin Co., Ltd has filed the questionnaire response from Thailand.

F.3.6a Normal value for Thailand.

d.

124.

12s.

Normal value for responding producer - TPC Paste Resin Co., Ltd
The producer has reported domestic sales of *** MT having a value of *** THB in the period

of investigation. The producer has sold the product in the domestic market to a related party
which has further sold the goods in the domestic market. The related trader has participated

and filed the questionnaire response.

The Authority notes that the domestic sales are in sufficient volumes when compared with
exports to India. To determine the normal value, the Authority conducts the ordinary course
of trade test to determine profit-making domestic sales transactions with reference to the
cost of production of the subject goods, on a PCN-wise basis. If profit-making transactions
are more than 80% of the total sales, then all the transactions in the domestic sales are

considered for the determination of the normal value and in cases, where profitable
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126.

127.

128.

transactions are less than 80%, only profitable domestic sales are taken into consideration for

the determination of the normal value.

The Authority conducted on the spot as well as desk verification of the information
provided by TPC. Additional/supplementary information and clarifications were sought to
the extent deemed necessary. Only such verified information with necessary rectification,
wherever applicable, has been relied upon for the purpose of these final findings. The
producer has claimed various adjustments to the normal value. The Authority has, however,

only allowed those adjustments as it has deemed fit as per its consistent practice.

For the above producer/ exporter in the present case, ***

% domestic sales are profitable in
case of high grade and *** % domestic sales are profitable in case of medium grade. Hence
only the profitable domestic sales have been considered to determine normal value. The

normal value so determined is given below.

Normal value for non-cooperating producers.

The normal value for non-cooperative producers/exporters from Thailand has been
determined based on facts available in terms of Rule 6(8) of the Rules. The net normal value

so determined is mentioned in the dumping margin table below.

E.3.6b Export price for Thailand.

129.

130.

131.

Export price for responding producer - TPC Paste Resin Co., Ltd
The producer has reported *** M T having a value of *** USD as exports of the product under

consideration to India during the period of investigation. The producer has exported

through the related trader which has filed a response to questionnaire.

The producer/exporter has claimed various adjustments to the export price. The Authority
conducted on the spot as well as desk verification of the information provided by TPC.
Additional/supplementary information and clarifications were sought to the extent deemed
necessary. Only such verified information with necessary rectification, wherever applicable,
has been relied upon for the purpose of these final findings. The net export price so

determined is mentioned in the dumping margin table below.

Export price for non-co-operative exporters/producers.
The export price for non-cooperative producers/exporters from Thailand has been
determined based on facts available in terms of Rule 6(8) of the Rules. The net export price

so determined is mentioned in the dumping margin table below.
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F.3.7 Normal value and export price for Norway.

132. M/s. Inovyn Norge AS and M/s Inovyn Europe Limited from Norway had registered as

interested party. However, the producer and exporter did not file any questionnaire

response. The producer has only requested for exclusion of BIOVYN grade from the scope

of the product under consideration. Since the producer has not filed any questionnaire

response claiming an individual dumping and injury margin, therefore, the producer has

been treated as non-cooperative to that extent.

F.3.7.a Normal value for Norway.

133. The normal value for Norway has been determined based on facts available in terms of Rule

6(8) of the Rules. The normal value so determined is mentioned in the dumping margin

table below.

E.3.7.b Export price for Norway

134. The net export price for Norway has been determined based on facts available in terms of

Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping

margin table below.

F.3.8 Dumping margin.

135. Based on the normal value and export price determined above, the dumping margin for the

participating and non-participating producers is determined as below: -

Normal | Netexport | Dumping | Dumping | Dumping
SN | Particular value price margin margin margin
USD/MT | USD/MT | USD/MT % Range (%)
1 | China PR
Formosa Industries o o o o
A 60-70
(Ningbo) Co., Ltd
Shenyang Chemical o o ok e
B 20-30
Co. Ltd.
Any Othel‘ Kk Kk *¥k *¥k 80_90
2 | Korea RP
M/S Hanwha Kk Kk *¥k *¥k
De-
A | Solutions o
minimis
Corporation
B Any Othel‘ k% k% *kk *kk 0_10
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3 | Malayasia

a Any Other Kook Kk *Kk Kk 60-70

4 | Taiwan
Formosa Plastics Kok ook ok .

4 20-30
Corporation

b Any other Kk *Kk *kk kK 30-40
Thailand
TPC Paste Resin Kook ok . x

4 30-40
Co., Ltd
Any other Kk *Kk *kk kK 40-50
Norway

a All Hokok Hokok *kk Kk 40-50

G. INJURY AND CAUSAL LINK

G.1 Submissions made on behalf of the opposing interested parties.

136.

The opposing interested parties have submitted as follows on the issue of injury and causal

link:
a.

b.

The imports are happening due to the huge demand-supply gap in India.

The exporters have been able to increase their prices from Rs 75,047/MT in 2019-20
to Rs 1,00,872/MT in the period of investigation. The domestic industry cannot
reasonably claim injury when prices of imports have increased.

Various parameters of the domestic industry, such as installed capacity, capacity
utilization, domestic sales, number of employees, productivity per day and average
capital employed show that the domestic industry is not suffering any injury.

Price undercutting was only examined for the period of investigation and not for the
entire injury period. Further, they contended that the application simply alleges the
existence of ‘positive and significant’ price undercutting, without disclosing country-
wise undercutting even as ranged figures.

Any injury being caused to the domestic industry is attributable to Chinese imports
and not to imports from Thailand.

The domestic industry’s cost of sales increased significantly in the period of
investigation despite a global decline in cost of raw materials.

The applicant has in its annual reports and quarterly earnings have claimed that the
real cause for the decline in profits is the increase in energy costs due to the conflict in
Ukraine.

The dumping margin determined for Hanwha Solutions Corporation in the

preliminary findings was negative. Therefore, these exports were at un-dumped prices.
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Injury analysis is carried out for only dumped imports. Therefore, exports made by
Hanwha should have been excluded from the injury analysis.

While the costs of key raw materials like ethylene, ethylene dichloride and vinyl
chloride monomer have seen a substantial reduction, the corresponding selling prices
of the product under consideration have only experienced a slight decrease.

Chemplast has high costs related to legacy issues and it is aiming to earn super profit it
earned in 2021-22 by making a false case of financial injury. ROI must be compared
to what it earned on 19-20 and it is applicant’s inability to earn more than this and
cannot be remedied by DGTR.

The applicant earned abnormal profits in past and the profits have normalized now.
Even after normalization, the net profits during the POI were Rs. 145 crore which was
much higher than the profits in the year 2019-20.

Exporters increased their prices so significantly on account of demand and supply gap
in the country and the users have been at the receiving end of such increasing prices.
Cause of injury is on account of inefficiencies, adoption of old technology and
purchase of raw material at long terms contract basis.

While the applicant has claimed increase in the cost of production, the raw material
price has declined by around 425$/ M T over the injury period. The decline in the raw
material price has also been admitted by the applicant.

The applicant has performed very well at the company level and any losses on other
counts should not be attributed to subject goods. Even at the company level, the cost
of Chemplast is high and the reason for such high cost must be investigated.

There are significant differences in the data recorded in the preliminary findings and
the data previously placed on record by the applicant. The revised data of the applicant
must be circulated.

The price undercutting of the subject goods on account of the imports must be looked
at for the entire injury period.

The decline in the performance is attributable to rising energy costs due to the Russia-
Ukraine war and overall inflationary pressures.

The alleged injury can be attributed to the high interest cost on loan taken by the
applicant for capacity expansion.

The applicant suffered decline in profits in 2021-22 as well and there was no dumping
in 2021-22, the negative growth price and/or profit parameters should be attributed to
the internal inefficiencies.

The applicant has in annual reports quoted that the raw material prices have declined.
The applicant has projected a very healthy narrative of growth and profitability in its
prospectus.

The price increase in 2020-21 and 2021-22 was attributed to covid pandemic and the

prices have restored to a normal level.
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A comparison between the imported raw material price of the applicant and the selling
price of the applicant shows that the raw material price has declined at a much higher
rate as compared to the selling price of the applicant to users.

The applicant has claimed that there is no injury due to imports from European
Union and Japan. If the injury margin for these countries is negative, the price of some
of the subject countries is higher than the price from European Union and therefore
these countries cannot be a cause of injury.

Despite a portion of period of investigation falling in the COVID lockdown period,

the applicant has performed extremely well on all the injury parameters.

G.2 Submissions made on behalf of the domestic industry.

137. The domestic industry has submitted as follows on the issue of injury and causal link:

a.

Earlier China was a net importer of the product under consideration. However, due to
the increased demand for PVC-based gloves during COVID, the Chinese producers
expanded their capacity significantly.

As the pandemic abated, demand for PVC-based gloves also declined. Further, there is
a general decline in demand for textile apparel in China (due to the zero-COVID
policy) and in Europe (due to the impact of inflation on the demand). The decline in
demand has impacted the operations of the exporters.

The landed price of the subject imports has not moved in step with the variable cost.
Till 2021-22, the landed price was above the cost of sales and there was no dumping.
However, since then, exporters have resorted to aggressive pricing.

Imports in 2019-20 and 2020-21 were below the domestic industry’s cost of sales.
However, there were remedies through the anti-dumping duties that were in force at
the time.

Due to the nature of the production process and costs associated with plant
shutdown, keeping capacities idle is not a commercially viable option. Therefore, any
producer would prefer lowering prices over suspending production. As a result, the
real form of injury being suffered is price injury, not volume injury.

Imports are undercutting the prices of the domestic industry by a significant margin.
The domestic industry maintains a price list for its products which is periodically
revised based on the prices of imports. In the period of investigation, there was a 40%
increase in the number of price revisions as compared to previous years.

The landed prices are below the cost of sales of the domestic industry, leading to losses.
The dumped imports are having a depressing effect on the domestic industry’s prices.
The contribution earned is negative. The domestic industry is not just sustaining losses
on fixed costs, but on every additional unit produced.

The domestic industry has suffered financial losses, cash losses and negative return on

capital employed.
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G.3

138.

139.

1. The productivity and capacity utilization of the domestic industry have not declined.
While employment and wages are not dependent on the performance of the product,
the future of employment is dependent on the performance of the product.

m. The dumped imports have adversely affected the capacity of the domestic industry to
raise capital and earn a return on the capital employed.

n. Considering the growing demand for the product in India, the domestic industry has
undertaken capacity expansion of 43,000 MT. These decisions were taken when the
market conditions were fair and remunerative with no dumping. However, dumping
of the product has impaired the expansion plans of the domestic industry. Planned
expansion of further 37,000MT has been shelved.

o.  Suspension of production in itself is a significant cost to the industry because of the
continuous nature of the production process involved. Shutting down production not
only implies shutting down the plant of PVC Paste, but also adversely impacts the
plants of EDC, VCM, power and steam.

p-  Injury suffered by the applicant is restricted to price parameters as suspension of
production is an unviable cost for the industry.

q-  There has been a significant decline in the price of imports over the period of
investigation and the price undercutting is required to be examined on a monthly basis

r. Neither the volume of sales of the applicant, nor the export volume of different
respondent companies are uniformly spread over the period and therefore average price
undercutting will show a distorted picture.

s. The period of investigation in the present investigation is 2022-23 which does not
coincide with any Covid period.

t. Cost on account of loans taken for capacity expansion have not been included in the
costs and profits reported.

u.  There is no obligation for determining price undercutting for the injury period. The

price undercutting should be determined only for the period of investigation.
Examination by the Authority

Rule 11 of the Rules read with Annexure II provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, ‘... raking
into account all relevant facts, including the volume of dumped imports, their effect on
prices in the domestic market for like articles and the consequent effect of such imports on

domestic producers of such articles...’.

In considering the effect of the dumped imports on prices, it is considered necessary to
examine whether there has been significant price undercutting of the domestic like article by

the dumped imports, or whether the effect of such imports is otherwise to depress prices to a
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140.

141.

142.

143.

144.

145.

significant degree or prevent price increases, which otherwise would have occurred, to a

significant degree.

Further, it is not necessary that all parameters of injury must show decline for there to be a
positive determination of injury. Some parameters may show injury while the others may
not. The Authority considers all injury parameters and then arrives at a conclusion as to

whether the domestic injury has or is likely to be injured by the dumped imports.

It has been submitted by the interested parties that the applicant’s volume parameters have
not shown any decline. The interested parties have also relied on the annual reports of the
applicant wherein the applicant has attributed the increasing production and sales to the
growing demand for the product. The Authority notes the submission of the applicant that
because of the nature of the production process involved, suspension of the production in
itself is a significant cost to the industry and any PVC paste producer will prefer to continue

to produce and sell at lower prices rather than suspend its production.

As regards the submission that the import price has declined in line with the decline in the
raw material price, the Authority has compared the global average export price of ethylene

with the import price of the PUC.

Based on the above comparison, the Authority notes that from 2020-21 to the period of
investigation, while ethylene prices showed fluctuations—declining in 2020-21, rising in
2021-22, and marginally declining during the investigation period—the import prices of the
PUC exhibited sharper variations, increasing disproportionately in 2021-22 and declining
significantly during the investigation period and have not been commensurate with the

decline in ethylene prices.

The other interested parties have also contended that the price of the product is cyclic in
nature and the prices are returning to a normal level. It has been stated that ethylene prices
are declining and therefore, decline in the ethylene prices is causing decline in the import
price. The Authority notes that it has found positive dumping in the period of investigation
in the preliminary findings. Therefore, the contention that the import price decline is merely

because of decline in the raw material price cannot be accepted.

The interested parties have also contended that the increase in the cost can be due to the
capacity expansion undertaken by the applicant as the interest cost for loan would have
increased. During the verification, the applicant clarified that the expansion happened in the

post period of investigation and no interest cost for the expansion has been added to the cost
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146.

of production for the period of investigation. The table below shows the interest cost of the

applicant.

Particulars UOM 2019-20 | 2020-21 | 2021-22 | 2022-23
Interest cost Rs/MT o X X x
Trend Index 100 341 151 32
Interest cost Rs lakhs o Horx Horx Hxx
Trend Index 100 331 152 34

It is seen that the interest cost of the applicant has declined. Therefore, the claimed injury

cannot be attributed to the expansion undertaken by the applicant. The Authority also notes

that the profit before interest is negative in the period of investigation.

Cumulative assessment of imports

147. Article 3.3 of WTO agreement and Para (iii) of Annexure II of the AD provide that in case

where imports of a product from more than one country are being simultaneously subjected

148.

149.

to anti-dumping investigation, the Authority will cumulatively assess the effect of such

imports, in case it determines that:

a. The margin of dumping established in relation to the imports from each country is
more than two percent expressed as percentage of export price and the volume of the
imports from each country is three percent (or more) of the import of like article or
where the export of individual countries is less than three percent, the imports
collectively account for more than seven percent of the import of like article; and

b.  Cumulative assessment of the effect of imports is appropriate in light of the conditions
of competition between the imported article and the like domestic articles.

The Authority notes that:

a. Imports from China, Korea, Malaysia, Norway, Taiwan and Thailand are at dumped
prices.

b.  The margins of dumping from each of the subject countries are more than the de
minimislimits prescribed under the Rules.

C. The imports from these countries are above the de minimislimits prescribed under the

Rules.

In order to ascertain whether cumulative assessment of the effect of imports is appropriate in

light of the conditions of competition between the imported article and the like domestic

articles, the following parameters have been examined:

d.

Products supplied by different parties are like articles and are comparable in properties.
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b. Domestically produced products and the imported products are interchangeable.

c.  There is direct competition between the domestic product and the imported product
and inter-se between the imported products.

d. Consumers are using domestic material and imported material interchangeably and
the exporter and the domestic industry have sold the same product to same set of
customers.

e. Import price from the subject countries have moved in tandem.

150. The import price from the subject countries (CIF basis) is given below:
SN | Countries UOM 2019-20 2020-21 2021-22 2022-23
1 | China PR Rs/MT 69,490 91,909 1,39,949 96,687
2 | Taiwan Rs/MT 75,503 97,081 1,21,759 98,249
3 | Thailand Rs/MT 78,750 97,277 1,43,935 1,01,433
4 | Korea Rp Rs/MT 78,542 82,299 1,48,664 1,02,615
S Malaysia Rs/MT 77,243 80,137 1,31,790 1,06,569
6 Norway Rs/MT 75,247 71,720 1,33,251 92,502
151. Itis seen that the import price from the subject countries have moved in tandem with each
other. The import price in the period of investigation have increased as compared to the base
year. Further, as compared to the immediately preceding year, the import price has declined
in the period of investigation.
152. The table below shows the import volumes from the subject countries over the injury period.
SN | Countries UOM 2019-20 2020-21 2021-22 2022-23
1 | China PR MT 12,182 1,127 15,560 19,359
2 | Taiwan MT 11,402 1,325 11,048 13,060
3 | Thailand MT 8,162 6,168 9,752 10,462
4 | KoreaRp MT 6,380 1,104 5,111 10,143
S Malaysia MT 4,904 1,546 6,938 10,135
6 Norway MT 281 3,062 1,465 4,416
153. Itis seen that the import volumes from the individual subject countries has moved in tandem

with each other. When the demand declined in 2020-21, the imports from all the subject
countries (barring Norway) declined. The import volume from the subject countries have
increased in the period of investigation as compared to the immediately preceding year which

shows the degree of competition between the imports from various sources.
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154. The Authority has examined the transaction wise import data and found that the consumers
have imported from the subject countries interchangeably. Furthermore, the domestic
industry and the exporters have sold the same product to same set of customers. The
domestic producers and exporters from the subject countries sell the like product to the same
category of customers and both are competing in the same market. Both products are being

used by the consumers interchangeably.

155. In view of the above, the Authority considers it appropriate to cumulatively assess the effects
of dumped imports of the product under consideration from the subject countries on the

domestic industry.

G.3.1 Assessment of the demand
156. The Authority has determined the demand or apparent consumption of the product in
India as the sum of domestic sales of the domestic industry, the supporter and imports from

all sources.

SN | Particulars UOM 2019-20 | 2020-21 | 2021-22 POI
1 | Sales of Domestic Industry MT o o o o
Trend Indexed 100 97 101 107
2 | Sales of other Indian Producers MT o ox o X
Trend Indexed 100 92 68 62
3 | Imports from Subject Countries MT 43,310 14,333 49,874 67,575
Trend Indexed 100 33 115 156
4 | Import from other countries MT 29,871 28,026 15,041 13,766
Trend Indexed 100 94 50 46
5 | Total Demand/Consumption MT o o o Hoxx
Trend Indexed 100 78 92 105

157. It is has been submitted by the applicant that the total demand decreased in 2020-21
compared to base year due to the outbreak of COVID-19. The demand has posted a steady
increase after 2020-21.

G.3.2 Volume effect of dumped imports.
158. The effect of the volume of dumped imports from the subject countries has been examined
to ascertain whether imports have increased either in absolute terms or in relation to

production or consumption in India.

159. The volume of imports from various countries in absolute terms and in relation to

production and consumption is as under:
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SN | Particulars UOM | 2019-20 | 2020-21 | 2021-22 POI
The subject countries MT 43,310 14,333 49,874 67,575
2 | Subject imports in relation to:
a | Indian production % o o o o
Trend Indexed 100 36 116 149
b | Demand % ok ok . ok
Trend Indexed 100 43 125 149
¢ | Total Imports % 59% 34% 77% 83%
160. Itis seen that the imports of the product under consideration declined in 2020-21 compared

to the base year as the demand declined. However, with the increase in the demand in 2021-
22, the imports also increased. The imports have further increased in the period of
investigation. The imports from the subject countries have increased in absolute terms and in
relation to production, consumption and total imports. It is also seen that the imports have

increased with the increase in demand and supply gap in the country.

G.3.3Price effect of dumped imports

161.

162.

With regard to the effect of dumped imports on prices, the Authority is required to consider
whether there has been significant price undercutting by the allegedly dumped imports as
compared to the price of the like product in India or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increases. which otherwise
would have occurred, to a significant degree. In this regard, a comparison has been made
between the landed value of the product from the subject countries and the average selling
price of the domestic industry, net of all rebates and taxes, at the same level of trade. The

prices of the domestic industry were determined at ex-factory level.

Price undercutting
The Authority compared the landed price of imports with the net sales realisation of the

domestic industry.

Net Sales | Landed Price Price Price
SN | Particulars | Realisation | Price | Undercutting | Undercutting | Undercutting
Rs/MT Rs/MT Rs/MT Rs/MT Rs/MT
1 | China PR e 1,04,664 e o 0-10
2 | Taiwan e 1,06,354 e ok 0-10
3 | Thailand e 1,09,802 e ok 0-10
4 | Malaysia e 1,15,361 o o Negative
S

Korea RP e 1,11,075 e o Negative
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6 | Norway o 1,00,134 o o 10-20

Average o 1,08,057 e orx 0-10

163. Itis seen that barring Malaysia and Korea RP, landed price of imports is below the prices of
the domestic industry. However, the landed price of the subject countries as a whole is below
the selling price of the applicant. Hence, the subject imports are undercutting the selling

price of the domestic industry.

164. Further, since PCNs have been determined by the Authority in the subject investigation, the

price undercutting has been examined at PCN level as well which is given below.

SN | Particulars High Medium Total Range
1 | ChinaPRP e o orx 10-20%
2 | Taiwan o o o 10-20%
3 | Thailand ok o o 0-10%
4 | Malaysia ok o o 0-10%
S | Korea RP o o o 0-10%
6 | Norway 10-20%
7 | Total e o o 0-10%

165. The Authority notes that the price undercutting is positive for all subject countries.

ii.  Price suppression/depression

166. The table below shows the changes in the cost of sales, selling price and landed price of

imports.
SN | Particulars UOM | 201920 | 2020-21 | 202122 | POI

Cost of sales F/MT ok K ok -

2 | Selling price T/MT Hoxx Ak . ok
Landed Price I/MT 82,027 95,316 1,48,693 1,07,186
Changes

4 | Costof sales T/MT i - . .
Selling price T/MT j ok ok .

6 | Landed Price I/MT } ok * e
Trend

7 | Cost of sales Index 100 106 140 148
Selling price Index 100 121 160 113

9 | Landed Price Index 100 116 181 131
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167. Itis seen that in the year 2019-20, the landed price of imports was below the cost of sales and

selling price of the domestic industry. In 2020-21, the cost of sales has increased by around

Rs *** per MT (6 index points). The selling price increased by Rs *** (21 index points). This

was due to the increase in the landed price of imports. In the year 2021-22, the cost of sales

and selling price further increased.

168. In the period of investigation, while the cost of sales has increased by Rs *** per MT, the

selling price has declined. The decline in selling price was due to the decline in the landed

price of imports. The imports were undercutting the cost of sales as well as the selling price

of the domestic industry.

169. Therefore, the Authority notes that that selling price of the domestic industry has been

depressed in the period of investigation.

G.3.4Economic parameters related to the domestic industry

i. Capacity, capacity utilisation, production and domestic sales

170. The following table shows capacity, production, capacity utilisation, domestic sales, export

sales by the domestic industry over the injury period.

SN | Particulars UOM 2019-20 | 2020-21 | 2021-22 POI

1 | Capacity MT - sk ok -
Trend Indexed 100 100 100 100

2 | Production MT o o o o
Trend Indexed 100 91 929 105

3 | Capacity Utilization % o o o o
Trend Indexed 100 91 929 105

4 | Domestic Sales MT X rx rx x
Trend Indexed 100 97 101 107

S | Export sales MT e o o e
Trend Indexed 100 1,383 423 113

171. Itisseen that:

a.

The capacity with the domestic industry has remained constant throughout the injury
period. However, it has been stated that the domestic industry has expanded capacity
in the post period of investigation. The domestic industry has increased its capacity by
43,000 MT.

The production and domestic sales of the domestic industry declined in 2020-21 due

to decline in demand. The production and domestic sales have increased thereafter.
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c.  The exports of the domestic industry have declined and are insignificant in volume

over the injury period.

ii. Inventories
172. The following table shows the opening, closing and average inventory of the domestic

industry during the injury period.

SN | Particulars Unit 2019-20 | 2020-21 | 2021-22 POI
) Opening inventory MT
Trend Indexed 100 252 17 45
2 | Closing inventory MT Hx o orx o
Trend Indexed 100 7 18 31
3 | Average Inventory MT x X X o
Trend Indexed 100 76 17 35

173. It is seen that the closing inventory was high in the initial years of the investigation due to
COVID shutdowns. The closing inventory declined in 2020-21 and has increased thereafter
in the POL.

iii.  Market share

174. The following table shows market share distribution in the Indian market over the injury

period.

SN | Particulars UOM | 2019-20 | 2020-21 | 2021-22 POI

1 | Share of the domestic industry % o o o o
Trend Indexed 100 125 110 102

2 | Share of other producers % o o o o

Trend Indexed 100 119 73 59

3 | Share of the subject countries % o o o o
Trend Indexed 100 43 125 149

4 | Share of other countries % o o o o

Trend Indexed 100 121 55 44

175. It is seen that the market share of the domestic industry increased in 2020-21 but has
declined in the period of investigation. The market share of the subject countries declined in
2020-21 when the imports declined but has increased thereafter. The increase in the market

share of the subject countries could be attributable to the demand and supply gap.
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iv.

176. The information regarding profitability is given below: -

Profit/loss, cash profit and return on capital invested.

SN | Particulars UOM | 2019-20 | 2020-21 | 2021-22 POI
1 | Profit/ (loss) I/MT o ok ok o
Trend Indexed 100 227 293 -125
2 | Profit/ (loss) X Lacs o o o o
Trend Indexed 100 220 296 -134
3 | Cash Profit X Lacs o o o Hox
Trend Indexed 100 192 254 -102
Profit before Interest and Tax o o o o
4 X Lacs
(PBIT)
Trend Indexed 100 253 253 -84
s Return on Capital Employed o o o o
(ROCE) %
Trend Indexed 100 258 217 =77
177. Itis seen that:

V.

178. The information regarding employment, wages and productivity is given below: -

a. The profitability of the domestic industry improved till 2021-22 but has declined

thereafter. The domestic industry has suffered financial losses in the period of

investigation.

b. The domestic industry has also suffered cash losses and negative return on capital

employed.

Employment, wages and productivity.

SN | Particulars Unit 2019-20 | 2020-21 | 2021-22 POI

1 | No. of employees Nos. o o o o
Trend Indexed 100 96 102 105

2 | Salaries & Wages X Lacs o o o o

Trend Indexed 100 87 84 94

3 | Productivity per day MT/Days o o o o
Trend Indexed 100 91 929 105

4 | Productivity per employee MT/Nos o o o o
Trend Indexed 100 95 97 100
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179. It is seen that the number of employees has increased steadily over the injury period. The
wages paid declined in 2020-21 and 2021-22 but increased thereafter. The productivity has
moved in line with the production. The domestic industry has stated that third plant will
come up if the performance of the product is reasonable enough to justify return.

vi.  Growth.

180. The information regarding growth is given below: -

SN | Particulars UOM 2020-21 2021-22 POI
1 | Production % (**) o o
2 | Sales % (") . .
3 | Profit/(Loss) per unit % e o ()
4 | Inventory % (™) (***) o
S | Market Share % o (***) ()
6 | Profit Before Tax % o o (***)
7 | Cash Profit % o o ()
8 | Profit Before Interest and Tax % o o ()
9 | Return on Investment (ROI) % o () ()

181. It is seen that that volume parameters showed a negative growth in the 2020-21 when the
demand declined. The price parameters showed a positive growth in 2020-21. The year 2021-
22 has seen a positive growth in almost all the parameters except return on investment and
inventory. The period of investigation has seen a negative growth in all the price parameters.
The volume parameters have not shown a negative growth.

vii.  Ability to raise capital investment.

182. The domestic industry is in losses and operating at negative returns at capital employed.
Therefore, the Authority holds that dumping of the product under consideration in the
Indian market has impacted the ability to raise capital investment of the domestic industry.

viii. Margin of dumping.

183. The margin of dumping may be an indicator of the extent to which the dumped imports can
cause injury to the domestic industry. The dumping margin is positive for all countries,

ix.  Factors affecting prices of the domestic industry.

184. It is seen that barring the domestic industry, there is one other producer of the product in

India which has supported the application. The capacity of the other producer is quite low
considering the demand in the country. Therefore, the other producer cannot be a factor

which has affected the prices of the domestic industry.
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18s.

186.

187.

188.

It is also seen that the landed prices are below the cost and selling price of the domestic
industry. The landed price imports are depressing the prices of the domestic industry as a

result of which the domestic industry has suffered financial losses.

NON-ATTRIBUTION ANALYSIS.

As per the Rules, the Authority, inter-alia, is required to examine any known factors other
than the dumped imports which at the same time are injuring the domestic industry, so that
the injury caused by these other factors may not be attributed to the dumped imports. The
factors which may be relevant in this respect include, inter-alia, the volume and prices of the
imports not sold at dumped prices, contraction in the demand or changes in the patterns of
consumption, trade restrictive practices of and competition between the foreign and
domestic producers, developments in technology and the export performance and the
productivity of the domestic industry. It has been examined below whether factors other

than dumped imports could have contributed to the injury.

Volume and price of imports from third countries.

In addition to the subject countries, imports above de-minimis limits are from European

Union and Japan.

a.  Itis seen that the imports from Japan have declined in the period of investigation.
Furthermore, the import price from Japan is higher than the import price from the
subject countries and the selling price of the domestic industry. Therefore, imports
from Japan could not have been a cause of injury suffered by the domestic industry.

b.  Itisseen that the imports from European Union have not shown any particular trend
over the injury period. When the imports from the subject countries declined in the
year 2020-21, the imports from European Union increased. While the imports from
European Union have increased in the period of investigation, they are lower as
compared to their level in 2019-20 and 2020-21. Further, it is also seen that the import
price from European Union is relatively higher as compared to the import price.
Therefore, imports from European Union could not have been a cause of injury

suffered by the domestic industry.

Contraction in the demand
There has been a constant rise in the demand of the product concerned throughout the
injury period. Therefore, decline in the demand is not a possible reason of injury to the

domestic industry.



[T |—ETE 1] AT 1 TSI SAETATIT ¢ 151

189.

190.

191.

192.

193.

194.

Pattern of consumption

No significant change in the pattern of consumption has come to the knowledge of the

Authority, nor any interested party has made any submission in this regard.

Conditions of competition

There appears to be no such conditions of competition or trade restrictive practices that can

be a cause of the claimed injury to the domestic industry.

Developments in technology

There appears to be no developments in technology, which could have caused injury to the

domestic industry.

Export performance of the domestic industry

The price and profitability in the domestic and export market has been segregated by the
Authority for the purpose of present injury assessment. Therefore, the analysis on injury is

not misrepresentative due to possible inclusion of export performance.

It is seen that there are no other factors which could have caused material injury to the

domestic industry.

. MAGNITUDE OF INJURY MARGIN.

The Authority has determined the non-injurious price for the applicants on the basis of
principles laid down in the Rules read with Annexure III, as amended. The non-injurious
price has been determined by adopting the information/data relating to the cost of
production provided by the applicants. The non-injurious price has been compared with the
landed price of the product under consideration from the subject countries for calculating
injury margin. For determining the non-injurious price, the best utilization of the raw
materials, utilities and production capacity over the injury period including POI has been
considered. Extraordinary or non-recurring expenses and/or assets have been excluded from
the cost of production and/or NIP. A reasonable return (pre-tax @ 22%) on average capital
employed (i.e., average net fixed assets plus average working capital) deployed for the
product under consideration has been allowed for recovery of interest, corporate tax and

profit to arrive at the non-injurious price as prescribed in Annexure III of the Rules.
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SN Particular NIP Landed Injury Injury Injury
price margin | margin | margin
USD/ USD/ USD/ % Range
MT MT MT
1 | China PR
a | Formosa Industries oex ek ek ek
50-60
(Ningbo) Co., Ltd
b | Shenyang Chemical Co. ek ek ek ek
10-20
Ltd.
Any Other *okk *okk KKk KKk 60_70
Korea RP
a | M/S Hanwha Solutions x x orx orx
. 30-40
Corporation
b Any Othel‘ KKk kKK XXk XXk 40_50
3 | Malayasia
a Any Othel‘ KKk kXK XXk XXk 40_50
4 | Taiwan
a | Formosa Plastics x x orx orx
40-50
Corporation
b Any Other *okk *okk KKk KKk 40_50
S | Thailand
a | TPC Paste Resin Co., Ltd orx ox o x 20-30
b Any Other *okk *okk KKk KKk 30_40
6 | Norway
a AII KKk *kkk XXk XXk 40_50

J. ISSUES OF THE INDIAN INDUSTRY

J.1  Submissions made on behalf of the opposing interested parties.
195. The opposing interested parties have submitted as follows on the issue of Indian industry.

a. There is a huge demand supply gap, and the users are forced to import the product.

b.  Anti-dumping duty were imposed on the product in the past as well and the
protection by way of such measures were not utilized by the domestic industry to
expand their capacity even by this time.

c.  Itis the inability of the domestic industry to supply all the required grades in required

quantity that forces the users to import.
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d.

~—

Several thousand end users in India are mostly in MSME category and the imposition
of anti-dumping duty will adversely impact them.

Government of India is in the process of implementing mandatory standard
certification requirement on PVC Paste Resin which will create a non-tariff barrier.
Anti-dumping duty should be imposed keeping in mind the BIS standard proposed.
The imposition of anti-dumping duty and BIS will give monopoly to the applicant.
Impact calculations of the domestic industry are based on flawed suppositions. The
domestic industry assumed the average price of a pair of footwear to be INR 1,000,
which is significantly higher than average.

Slippers and shoes are available for doorstep delivery on prominent online retail
platforms starting from INR 51 and INR 200 respectively. An anti-dumping duty of
20% will increase the cost of production of footwear by 5-10%.

The goods supplied by the domestic industry are of inferior quality, as evidenced by
their near-zero exports. The domestic industry is unable to export to other markets as
international customers are not willing to buy their product.

The applicant has never expanded its capacity despite so many years of protection.
While preliminary findings take into consideration footwear price of Rs 1000, these
are available at price of Rs 51.

The preliminary findings have referenced the price of Rs. 75,000 for a sofa set, which
is beyond the affordability of the average Indian citizen.

This estimation considered for impact calculation does not reflect the economic
realities of a nation where the majority of citizens cannot afford such high-priced
items.

The applicant cannot provide the quality of the product required by the downstream
industry.

The view taken by the Authority in the preliminary finding that the user industry is a

pass-through industry is not correct.

J.2 Submissions made on behalf of the domestic industry.

196. The domestic industry has submitted as follows on the issue of Indian industry.

a.

The domestic industry has undertaken capacity addition of 43,000 MT at a cost of Rs
350 Crore and is further undertaking capacity expansion of 35,000 MT. This will
significantly bridge the demand and supply gap.

The impact of 20% increase in the price of PVC Paste on end products will be
insignificant. The impact in case of top segment car, footwear and sofa set will be
0.03%, 0.15% and 0.15% only.

Synthetic leather is used only in high segment cars and not in case of low segment cars.
Similarly, a consumer with a smaller pocket to spend on sofa will either buy a sofa with

an average quality of synthetic leather wherein the share of the product under
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consideration is low or buy a sofa made out of fabric material only. Therefore, the
impact of anti-dumping duty will not be felt by people with low paying capacity.

The domestic industry has never taken the complete benefit of anti-dumping duties.
Considering the duties in force in the past, the landed price including anti-dumping
duty was higher than the selling price of the Indian industry.

Duties have been imposed on the product in the past. Such imposition did not have
any adverse impact at the time. Further, even the expiry of the duties failed to have a
positive effect. The demand for the product has grown consistently even when the
duties were in force.

The competitiveness of the downstream industries is unlikely to be impacted as
exports of downstream products have remained consistent from the period when
duties were in force to when duties expired.

Profits of the downstream industry move independently of the price of PVC paste.
The profits earned from sales of artificial leather increased even when the price of
PVC paste increased.

The downstream industry is a pass-through industry.

For artificial leather fabrics, the share of the product under consideration in the total
cost is only 22%.

The CIF import price from the subject countries was Rs 1,33,427 per MT in 2021-22.
Even after considering the anti-dumping measures, the landed price of imports will not
increase to that level.

The product supplied by the domestic industry has a lower lead time as compared to
the imported product. In fact, the average sea freight time from the subject countries
ranges from 10 to 22 days.

The duty will not lead to a supply shortage as the domestic industry is undertaking
capacity additions and the product under consideration is also imported from non-the
subject countries at non-dumped prices.

The domestic industry has *** MT plant of ethylene di-chloride and the entire
production is consumed in the product. If the plant of the product under
consideration is shutdown or production is suspended, it will adversely affect the
ethylene di chloride plant as well.

Imposition of duty will create a level playing field and allow the domestic industry to
compete in the market on fair terms and salvage their sharply deteriorating financial
standing.

The purpose of anti-dumping duties is also recognized by the Hon’ble Supreme Court
in Reliance Industries Ltd. v. The Designated Authority [2006 (202) E.L.T. 23 (S.C.)]
wherein it was highlighted the role played by the anti-dumping law help in helping

achieve India’s national aim of creating a modern, highly industrialized, powerful state.
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p-  The applicant has been consistently expanding capacities in view of growing demand
in the country. From 2008-09, the capacity has increased from 34KT to 109 KT.

q- 12 users registered as interested parties in the present investigation but only the
following 5 users have filed response. No response has been filed by the 7 producers.
This is despite 2 of these entities being listed entities.

r. S users have filed economic interest questionnaire. However, none of the users have

provided quantified impact of anti-dumping duty.

G.3 Examination by the Authority.

197. The Authority underscores that the primary objective of anti-dumping duties is to rectify the

198.

199.

injury inflicted upon the domestic industry by the unjust trade practices of dumping,
thereby fostering an environment of open and equitable competition in the Indian market.
The recommendation, if any, of anti-dumping measures is not designed to curtail imports
from the subject countries arbitrarily. Rather, it is based on a detailed analysis regarding
dumping, injury and the causal link between the two and is a mechanism to ensure a level
playing field. It is crucial to note that the essence of fair competition in the Indian market
will remain unscathed by the presence of such measures. Far from diminishing competition,
the anti-dumping measures serve to prevent the accrual of unfair advantages through
dumping practices. It safeguards the consumers' access to a broad selection of the product
under consideration. Thus, anti-dumping duties are not a hindrance but a facilitator of fair-

trade practices.

The Authority issued initiation notification inviting views from all the interested parties,
including importers, consumers and others. The Authority also prescribed a questionnaire
for the users/ consumers to provide relevant information about the present investigation
including any possible effects of anti-dumping duty on their operations. The Authority
issued gazette notification inviting views from all the interested parties, including importers.
consumers and other interested parties. The Authority also prescribed a questionnaire for
the consumers to provide relevant information with regard to the present investigations,
including effect of an antidumping duty on their operations. The Authority sought
information on interchangeability of the product supplied by various suppliers from
different countries, ability of the domestic industry to switch sources, effect of anti-dumping
duty on the consumers, factors that are likely to accelerate or delay the adjustment to the new

situation caused by imposition of anti-dumping duty.

The following users registered themselves as an interested party in the present investigation.
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SN | User/importer of the product under consideration in India
1 | AC Polycoaters Private Limited
2 | Aritas Vinyl Private Limited
3 | Arora Vinyl Private Limited
4 | AV Unicoaters Private Limited
S | Beeta Poly Coats Private Limited
6 | Delite Collections Private Limited
7 | Jasch Industries Limited
8 | Klassik Lamitex Private Limited
9 | Marvel Vinyls Limited
10 | Mayur Uniquoters Limited
11 | Polynova Industries Limited
12 | Premier Poly film Limited
13 | Prerna Rex Private Limited
14 | RMG Polyvinyl India Limited
15 | Shiv Polymers

200. The Authority has examined the submissions made by all the interested parties.

201. The user industry has contended that the anti-dumping measures will have an adverse impact
on them. However, the user industry has not provided any impact of anti-dumping duty on
their operations and have also not established that they will not be able to pass on the impact
on the cost on to the downstream industry.

202. The Authority notes that though in the event of imposition of anti-dumping duties the price
level of product in India may be affected but fair competition in the Indian market will not
be reduced by such anti-dumping measures. On the contrary, the anti-dumping measures
may mitigate the unfair advantage gained by dumping practices, which would arrest the
decline of the domestic industry both material injury and would help maintain availability of
wider choice to the consumers of subject goods.

203. As regards the submission on huge the demand and supply gap, the Authority notes that the

domestic industry has already undertaken capacity expansion of 43,000 MT at a cost of Rs
350 Crore. The domestic industry has additionally submitted that they have plans to further
expand capacity by 35,000 MT but currently the same has been deferred on account of
dumping. The domestic industry is currently catering to around ***% of the demand for the
product in India. With the expansion already undertaken, it will be able to cater more than
***% the demand in the country. It is also seen that there is another producer catering to the

demand in India and imports happening from various other sources as well.
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204. The Authority also notes that the demand-supply gap in the country does not bar the
domestic industry from seeking redressal from dumped imports, nor it justify exports at
dumping prices. As held by the CESTAT in the matter of DSM Idemitsu Limited vs.
Designated Authority, the demand-supply gap does not justify dumping. The foreign
producers can always meet the Indian the demand by selling the product at un-dumped
prices. Even after the imposition of anti-dumping duty, the imports are not restricted in the

country.

205. Itis also seen that the imports of the product under consideration in the past were attracting
anti-dumping duty. Based on the information on record, it is seen that despite there being
anti-dumping duty, the demand for the product had continued to increase. While the

demand decline in 2020-21, it was due to the Covid outbreak.

Demand for the product under consideration
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Source — EIQ filed by the domestic industry.

206. The domestic industry has provided the impact of anti-dumping duty on the eventual end

product. The domestic industry has provided the following impact.

Car (Top model in
SN | Final downstream good . Footwear | Sofa set
mid segment car)
1 | Costof end product 11,00,000 1,000 75,000
2 | Share of leather cloth in total cost 0.68% 3.50% 3.33%
3 | Share of PVC paste in total cost 0.15% 0.77% 0.73%
4 | Impact of 20% anti-dumping duties 0.03% 0.15% 0.15%

Source — EIQ filed by the domestic industry.

207. The user industry has submitted that prices considered by the Authority are very high. The

user industry submitted that ‘a quick search on online retailer amazon.in shows that
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208.

209.

K.1

210.

foorwears in the form of slippers are available for door delivery for a price starting Rs 51
onwards and footwears in the form of shoes are available for door delivery for a price starting
Rs 200 onwards inclusive of taxes but the Authority considered Rs 1000 as the price. The
Authority, in this regard notes that the users have failed to mention about the material of
such Rs 51 slippers. The same search would show that slippers at such prices are not made
from PVC paste but from rubber. Therefore, the aforementioned submission is misleading.

The user industry has not provided any impact of anti-dumping duty on their operations.

The Authority notes that 5 users filed questionnaire response. It is seen that the share of the
product under consideration forms 20-30% share in the cost of sales of the other interested
parties. The anti-dumping duties recommended in the preliminary finding ranged from as
low as 41$/MT in case of Korea RP to as high as 600 $/MT. Even if 20% anti-dumping duty
is considered, the impact in the cost will be around 4-5%. The user industry has not
established that it cannot pass on the increase in the cost of product. Further, it has also not

been shown how past duties impacted them.

The domestic industry has additionally claimed that the price of the product was higher in
past, and the prices have declined only in the recent period. Even if anti-dumping duty of
20% is considered, the price including anti-dumping duty will be lower than the price in the
past. Therefore, when the past high prices did not have any adverse impact on the users, the

measures will also not have any adverse impact.

K. POST DISCLOSURE COMMENTS

Post disclosure submissions made on behalf of the opposing interested parties.

The following comments have been filed on the disclosure statement by the other interested

parties: -

a. There is difference in the data for import volumes, landed price and demand as
recorded in the preliminary finding and the disclosure statement.

b.  Customer Category Price Adjustment and Lot Size Adjustment have not been allowed
in the normal value calculation for Thai Polyethylene Co. Ltd. and TPC Paste Resin
Co. Ltd.

c.  The decline in landed prices during the investigation period is significantly influenced
by a normalization of freight costs in 2022-23. Movement of the product under
consideration prices will not mirror ethylene prices exactly, as other factors, also
significantly influence the final landed price.

d.  QCO will effectively restrict imports of PVC Paste Resin from all countries including

China PR. Since these measures are likely to restrict the imports of subject goods in



[T |—ETE 1] AT 1 TSI SAETATIT ¢ 159

near future, there is no requirement of additional barrier to trade in form of anti-
dumping duty on the very same subject goods.

Request have been made by the parties for physical verification of technical
capacities/capabilities of the applicant to produce specialty grade PVC paste resin at
their premises by the Authority but no details in this regard is provided in the
disclosure.

The Authority has noted that the applicant manufactures seven of them, with the
eighth grade not being produced due to lack of demand. If the applicant has the
capability to manufacture all 8 grades as per BIS, then it should have obtained BIS for
all the 8 grades.

The Authority has observed that there are minor import quantities of INOVYN PVC
P1510 and INOVYN PVC P16, and that there are no material price differences of
various grades of E-PVC imported over the period of investigation. Price difference
between products is not the sole basis to assess whether the product under
consideration and domestically produced grades are like articles.

Inovyn requests that “I’'M” may be added to the word Biovyn in the final findings.
Cost of production for Formosa Plastics Corporation requires a revisit as several
adjustments have been disallowed. It has been stated that chlorine, a by-product in
caustic soda production, incurs negligible or negative costs globally, as confirmed by
SCI99 and CMA data. Failure to consider this adjustment has led to inflation of
dumping margins unfairly.

FPC Taiwan has stated that the Authority has considered packing cost in calculation
of cost of production for undertaking 80:20 test. This has resulted in the comparing
the unpacked domestic sales with cost of packed product distorting the cost and price
comparisons.

22% return on capital employed should not be allowed. Consistent practice of 22%
continues to ignore the evolving economic realities that impact the profitability and
sustainability of the domestic industry.

Taiwan should be considered as a surrogate country for determining the normal value
for China PR. FPC Ningbo and FPC Taiwan are comparable with each other in terms
of raw material policies, quality control standards, maintenance of accounts etc.

FPC Ningbo should be granted market economy status as all the conditions required
for granting non-market economy treatment are fulfilled.

As per Section 9 A, the Authority is required to determine dumping margin based on
the records and information provided by the producer or exporter, provided such
records are maintained and made available.

If the producer or exporter fails to supply the requested records or information, only

then can the Authority rely on the “facts available” approach.
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The Authority can only reject information submitted by a producer or exporter
regarding normal value and export price if the records are either inconsistent with
GAAP or fail to reasonably reflect the costs associated with the production and sale of
the product under consideration.

Only 4000 to 5000 MT is imported by Korean users. Hence, Hanwha is not in any
pressure to sell more goods in Korean market, when more that 85% of the Korean
demand is met by Hanwha itself.

The imported product in Korea RP is of much higher price because this type of
product cannot be supplied by Hanwha. The speciality nature, inclusion of ocean
freight and other custom clearance expenses in comparison with the Hanwha’s
domestic price.

Rising demand for PVC Paste Resin—from 139 KT to 163 KT in FY 2022-23—
cannot be met by domestic producers. Planned expansions remain unfulfilled,
necessitating imports. Imports are essential for supporting downstream MSMEs and
industries. Failure of the applicant to expand capacity undermines claims of injury and
confirms the critical role of imports in meeting demand

The disclosure statement is silent on the specific aspects which were verified during
the on-the-spot verification.

The BIS were taken after the period of investigation, a post-POI development, and
cannot be considered for concluding whether the applicant had the requisite capacity
to manufacture these grades during the period of investigation.

The users are only importing the speciality grades which are not produced by the
applicant. These grades are imported at a higher price and are not like article to the
imported product.

The Authority has noted in the disclosure statement that user industry has not
provided any information on account of cost difference on account of viscosity,
gelation, air release, etc. The user industry does not have access to specific pricing data.
The Authority should have demanded this from the participating producers.

The observation that the applicant has produced and supplied product with K value
more than 75 is erroneous. The user industry is unaware about any such sale made by
the applicant.

On the reference to the sunset review investigation where it was found that applicant’s
product had specialised properties, each anti-dumping investigation pertains to a
distinct period of investigation and thus, the findings from an earlier investigation are
not directly applicable to the present investigation due to differing timeframes and
evolving market dynamics.

Authority must disclose applicant’s data on grade-wise sales, along with invoices,
demonstrating the supply of low-fogging grades for automotive applications during

the period of investigation.



[T |—ETE 1] AT 1 TSI SAETATIT ¢ 161

aa.

bb.

CC.

The IS 17658: 2021 standard should serve as the guiding criterion for determining the
product characteristics of the product under consideration. The IS 17658: 2021
supersedes the previous finding of the Authority and the II'T Delhi report.

Authority has not considered the comments of user on the confidentiality claimed by
the applicant on the profitability figures. The annual report of the users reflect huge
profits whereas the applicant is claiming losses. Detailed segment-wise profit must be
examined data to ensure a transparent and accurate injury analysis.

Duties are projected to escalate raw material costs by 4-5%, reducing competitiveness,
increasing downstream imports, and risking job losses in MSMEs. Anti-dumping
duties will create monopolistic practice which will favour domestic producers,

undermining economic stability and employment.

K.2 Post disclosure submissions made on behalf of the applicant.

211. The following comments have been filed on the disclosure statement by the applicant: -

a.

Merely because a certain grade has not been imported during the period of
investigation is not reason enough for that grade to be excluded from the product
scope. Duties have been imposed in the past on grades that have not been imported in
the period of investigation.

The very fact that the producer has participated in these proceedings and has sought ex
ante exclusion of the grade indicates that they intend to export the product to India in
the future.

In international markets, especially for commodity products, prices may change at any
time. Therefore, without the guarantee of a price benchmark, any price differential
between Biovyn and the grades manufactured by the applicant is like a line drawn in
water.

The request for a price benchmark must be considered on balance of probabilities.
There is a clear possibility that Biovyn may cause injury to the applicant in the future.
Hanwha has a related user of the product under consideration *** which buys the
product under consideration from the producer. Hanwha has concealed such a
significant information in its questionnaire response shows the mala fide intentions of
the producer.

Hanwha has supressed information that its related exporter - Hanwha Chemical
Corporation has also exported the product under consideration. *** and *** have also
exported the product under consideration.

The Authority is requested to disclose (a) the volume of exports exported by suppliers
other than Hanwha Solutions Corporation and (b) their treatment in the export price

calculation for Hanwha Solutions Corporation.
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Since Hanwha Solutions Corporation is the only supplier of the product from Korea
RP, it implies that the exported product is produced by Hanwha Solutions
Corporation and hence the aforementioned exports by other suppliers are nothing but
exports of Hanwha Solutions Corporation.

Since the producer has concealed the information with regard to the exports made by
the related entity, adverse facts are required to be applied on the transactions exported
through the related entity.

The applicant requested examination of the normal value reported by Hanwha
Solution Corporation. This was necessary to examine whether the value of Ethylene
and VCM reported by the producer reasonably and appropriately reflects market
values. The disclosure statement issued by the Authority is completely silent in this
aspect.

Hanwha Solutions Corporation and Formosa Plastics Corporation have claimed
packing cost as adjustment in even domestic selling price. The packing in both the
markets is very different. For the domestic market, there is only one packing. However,
in the export market, there are two forms of packing. Only the secondary packing of
pallets was required to be adjusted in the calculation of net export price.

The applicant had requested the Authority to direct exporters to demonstrate how
their products are packed in the domestic market and the export market. The
disclosure statement issued is silent on this aspect.

Hanwha Solutions Corporation has a related entity in India which is acting as an
agency for the producer and was required to file a response.

As per articles of association of the company the Indian entity has listed agency service
as one of its key operations. The Indian entity performs the functions such as
identifying agents, facilitate sales, taking offers, provision of sales support, provision of
logistical services in respect of some of the customers.

In the anti-dumping investigation concerning imports of CPVC from China and
Korea, Hanwha had filed response along with its related entity in India. When the
producer had shown the Indian entity as a related entity performing marketing
operations in that investigation, there is no reason for the Authority to not consider
that the entity performs the same function in the present case.

The Indian entity has reported significant amount as receipt against services from its
parent company Hanwha Solutions Corporation. The related entity was required to
file a response, and the adjustments were required to be made for these selling expenses
and reasonable profits for Hanwha Solutions Corporation.

The exporter has misled the Authority in the questionnaire response by suppressing
material facts. If the exporter can suppress such vital facts about the Indian market, it
is quite possible that the suppressions are far more in respect of information pertaining

to the Korean entity.



[T |—ETE 1] AT 1 TSI SAETATIT ¢ 163

aa.

bb.

The requirement for related entity to file a response has been made clear in the Manual
of Operating Practice for Trade Remedy Investigations.

Complete responses in respect of related entities involved in the sales process are
required for accurately determining the cost of sales. If these entities are involved in the
sales process, then the costs incurred by them forms a part of the cost of
sales/constructed export price and must be accounted for accordingly.

Related parties were required to file response in (a) Pre-sensitized Positive Offset
Printing Plates from Bulgaria, China, Malaysia, Singapore and South Korea and (b)
Circular Weaving Machines.

In the anti-dumping investigation concerning imports of Circular Weaving Machines,
the adjustment was carried out despite the fact that the company was not engaged in
direct sales activities.

In the anti-dumping investigation concerning imports of Non-Woven Fabric from
Malaysia, Indonesia, Thailand, Saudi Arabia and China, the Authority had rejected
the response filed by one of the producers for, inter alia, failure to disclose existence of
marketing office in India.

Related trader and importers are required to file response if they are directly or
indirectly involved in exports of product under consideration to India. In the absence
of information, the Authority is required to apply adverse facts.

Hanwha Chemical India Pvt. Ltd. performs its agency business only for Hanwha
Solutions Corporation. The entire revenue of Hanwha Chemical India Pvt. Ltd. is
receipts from Hanwha Solutions Corporation. The expenses incurred by Hanwha
Chemical India Pvt. Ltd. charged from Hanwha Solutions Corporation should be
allocated on the product under consideration considering the total exports made by
Hanwha Solutions Corporation.

Adjustments should also be made for the profits earned by Hanwha Solutions
Corporation.

It is also the practice of other investigating authorities to require related parties
involved in the sales process to furnish all information, including expenses incurred
towards sales.

The USDOC asks information for all related parties from the country of export,
country of import (US) and even third countries are required to file complete
information if they are involved in the sales process. Similarly, in case of European
Union, the information is required to be provided in respect of each step in the sales
negotiation process, from the first point of contact with the customer up to and
including any after-sale price adjustments.

It has been stated in the undertaking given by Kaneka that the undertaking shall take
effect 3 months from the date of acceptance by the Authority. The three month

timeline mentioned by Kaneka has no legal basis. It may be notified that that the
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undertaking shall take effect from the date the recommendations are accepted by the

Ministry of Finance.

K. 3 Examination by the Authority.

212.

213.

214.

215.

The Authority has examined the post-disclosure submissions made by the interested parties.
It is observed that the majority of these submissions are reiterations of arguments and
contentions that have already been examined and addressed to the extent deemed necessary in
the relevant paragraphs of these final findings. For the sake of brevity, the Authority has
refrained itself from repeating the responses to such issues in this post-disclosure
examination. However, any new issues raised for the first time in the post-disclosure
submissions, as well as those previously addressed but deemed by the Authority to require

further examination, are examined and addressed hereunder.

The Authority has carefully considered the comments filed by various interested parties
regarding the product control number (PCN) methodology, the scope of the product under
consideration (PUC), and the role of Bureau of Indian Standards (BIS) standards, including
assertions relating to the Quality Control Order (QCO), Chemplast’s production
capabilities, and specialty grades of PVC Paste Resin. The Authority observes the following

for these submissions:
On the alleged conflation of BIS Standards with PCN methodology:

The Authority reiterates its pre-disclosure position that the objectives of the PCN
methodology and BIS standards are distinct and serve different purposes. The BIS standards,
as stipulated under IS 17658:2021, prescribe technical specifications and quality parameters
for PVC Paste Resin. These standards are intended to regulate product quality in the
domestic market and ensure compliance for consumer safety and technical use. In contrast,
the PCN methodology is a tool adopted in trade remedial investigations to enable fair
comparison of prices and costs across different grades of the product under consideration. By
adopting PCNs, the Authority ensures a like-to-like comparison between the imported
subject goods and the domestic like product, which is critical for determining the dumping

margin and injury margin.

The fact that products are categorized into eight grades under BIS standards does not
automatically necessitate their exclusion from the PUC. The existence of different grades
does not alter the fundamental nature of PVC Paste Resin as a single product. The PCN
methodology adopted by the Authority ensures a fair comparison across grades, and the
scope of the PUC remains appropriately defined to include all grades of PVC Paste Resin
that share essential physical and chemical characteristics. The PCN methodology adequately
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216.

217.

218.

accounts for variations in cost and price, thereby addressing the concerns of fair comparison
raised by interested parties. Thus, the reliance on BIS categorization to argue for exclusion of

grades is misplaced and irrelevant to the present investigation.
On QCO implementation and its implications for anti-dumping duties:

The arguments advanced by interested parties regarding the impending Quality Control
Order (QCO), effective December 24, 2024, are premature and lack merit. While it is correct
that the QCO mandates BIS compliance for all producers, including foreign exporters, the
implementation of QCO and its impact on imports are beyond the scope of the present anti-
dumping investigation. Trade remedial measures, including anti-dumping duties, are
imposed to address unfair trade practices and to remedy injury caused to the domestic
industry. The imposition of a QCO does not automatically eliminate the need for anti-
dumping duties, as QCO compliance does not address issues of dumping, price

undercutting, or injury to the domestic industry.

Moreover, QCO compliance is a future regulatory requirement and its implementation
cannot form the basis for precluding trade remedial measures under the current
investigation. The Authority cannot pre-emptively assume that the dumped imports will
cease upon the QCO coming into effect, nor can it disregard evidence of injury caused
during the period of investigation. The possibility of future compliance by foreign producers
cannot be a basis to deny relief to the domestic industry suffering present injury. Therefore,
the assertion that QCO implementation would render anti-dumping duties unnecessary is

unfounded.

On the exclusion of certain grades including speciality grades and production

capabilities of domestic industry:

The Authority notes the submissions by interested parties seeking exclusion of grades having
K value of more than 75, INOVYN PVC P1510, INOVYN PVC P16 as well as specialty
grades of PVC Paste Resin and the contentions regarding production capabilities of the

domestic industry. In this regard, the Authority observes the following :

a) The applicant has provided a list of grades supplied by it that are comparable to the
imported products. The fact that the applicant’s product is BIS approved further
establishes the likeness between the its products and the product imported from subject

countries.
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219.

220.

b) It has been stated that the users are importing only speciality grades which are at high
prices. The Authority has examined the transaction wise import data to see the price
trend of various grades over the period of investigation. It is seen that there is no material
difference in the price of various grades over the period of investigation. If the
contention of the other interested parties is to be accepted, the import price would have

shown variation between different grades.

c) The users have also stated that they primarily import product of K value more than 75
from the subject countries and the same is not supplied by the applicant. The Authority
notes that the applicant has sold significant quantities ** M T of its grades PVC Resin —
121 and PVC Resin - 128 which have K value more than 75 and are BIS approved as

well.

d) Secondly regarding the specialty grades cited by few interested parties, the Authority
notes that these grades have not been demonstrated to constitute a distinct product
segment requiring exclusion. The arguments presented lack sufficient evidence to prove
that these specialty grades are so unique in nature and use that they fall outside the
broader scope of PVC Paste Resin or merit exclusion from the scope of PUC. Hence,
the Authority, in the instant investigation, finds no legal or technical basis for narrowing
the scope of the PUC.

On the use of the II'T Delhi report:

The Authority acknowledges the submissions regarding the alleged obsolescence of the 2013
IIT Delhi Report. However, it is important to note that the II'T Delhi report is one piece of
evidence among many considered during the investigation. The introduction of BIS
standards in 2021 does not invalidate the relevance of earlier technical studies. The
Authority’s determination is based on a holistic evaluation of all evidence. The arguments to

disregard the II'T Delhi report are therefore without merit.

The Authority has carefully considered the post-disclosure comments raised by the domestic
industry against Hanwha Solutions Corporation (HSC) and has the following observations
and findings based on the facts, records, and submissions made during the investigation

process:

On the allegation of concealment of (i) relationship with domestic user ***, (ii)
export volumes by other suppliers and (iii) and non-disclosure of such export

volumes and their treatment in export price calculations for Hanwha
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221. The Authority has examined the above allegations and notes as under:

222.

a) The domestic industry has not provided any credible evidence to demonstrate a

kK

relationship between and HSC or to substantiate the claim of "mala fide intent."
Therefore, the Authority finds no merit in the allegation.

b) For the allegations of exports done through few more entities and concealment of the
same, the Authority, based on the data/information submitted by HSC, notes that HSC
has directly exported the subject goods during the period of investigation.

c) Export price calculations are based solely on verified data provided by HSC and
supported by corresponding documents. Therefore, the request for disclosing

confidential export volume data cannot be entertained.

On the alleged concealment of exports made through Hanwha Chemical

Corporation Hanwha Corporation

The domestic industry alleges that Hanwha Chemical Corporation exported the product
under consideration, and that HSC suppressed this information. The Authority finds as

follows:

a) Hanwha Solutions Corporation was formerly known as Hanwha Chemical
Corporation, as evidenced by Gazette Notification No. 3/2021-Customs (ADD) dated
28.01.2021. The change in corporate nomenclature does not constitute suppression or
concealment.

b) Regarding the exports allegedly made through Hanwha Corporation, HSC has placed
on record relevant export documents which clearly demonstrate that all exports during
the period of investigation were made directly by HSC and not by any other related or

unrelated entity.

On the allegation of applying adverse facts due to concealment by related entity:

223. The domestic industry has urged the Authority to apply adverse facts to transactions made

through HSC’s related entities. The Authority observes the following in this regard:

a) As established above, there is no evidence to suggest that exports were routed through
any undisclosed related entity.

b) Section 9A(6A) of the Customs Tariff Act, 1975, mandates application of adverse facts
only when an exporter fails to provide the required records or information. In the present
case, HSC has cooperated fully, and its submissions have been verified by the Authority.
c) Therefore, the demand for applying adverse facts to HSC’s transactions is unjustified

and does not hold merit.
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On examination of normal value and inputs like Ethylene and VCM

224. The domestic industry contends that the normal value reported by HSC should be examined
to verify whether the values of key inputs, such as Ethylene and Vinyl Chloride Monomer
(VCM), reasonably reflect market values. The Authority notes:

a) HSC has provided a detailed breakdown of its production cost, including the costs of
key raw materials like Ethylene and VCM. These costs have been examined and verified by
the Authority during the verification process.

b) The domestic industry has not provided any evidence to demonstrate that the reported
input values are inconsistent with prevailing market conditions.

c) In the absence of any contrary evidence, the Authority finds no basis to reject the

reported normal value or input costs filed by HSC.
On adjustments to packing costs for domestic and export markets

225. The domestic industry argues that secondary pallet packing costs in export markets should

be adjusted to ensure a fair comparison. The Authority finds as follows:

a) As regards the submission of the domestic industry that Hanwha incurs additional costs
in exports compared to domestic sales, where simpler packing is used and therefore the
Authority should adjust only secondary pallet packing costs in order to ensure fair
comparison between domestic and export prices, it is noted that HSC has provided the
evidences regarding the adjustments claimed in domestic sales (Appendix-4A) and
Exports to India (Appendix-3A) with regard to packing cost. It is further noted that
Rule 9A 6A of the Customs Tariff Act, 1975 states as under:

9A Where any article is exported by an exporter or producer from any
country or territory (hereinafter in this section referred to as the exporting
country or territory) to India at less than its normal value, then, upon the
importation of such article into India, the Central Government may, by
notification in the Ofticial Gazette, impose an anti -dumping duty not

exceeding the margin of dumping in relation to such article.

6A The margin of dumping in relation to an article, exported by an exporter
or producer, under inquiry under sub-section (6) shall be determined on
the basis of records concerning normal value and export price
maintained, and information provided, by such exporter or producer:

Provided that where an exporter or producer fails to provide such records or
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227.

228.

229.

Iinformation, the margin of dumping for such exporter or producer shall be

determined on the basis of facts available.

(emphasis added)

b) Therefore, Section 9A 6A is clear that unless and until the producer or exporter fails to
provide any record or information, the Authority cannot arbitrarily apply the facts
available. Additionally, the domestic industry has not provided any evidence to support
its claim that HSC incurs different packaging costs for domestic and export sale. In the
facts and circumstances of the current investigation, the contention of the domestic
industry to adjust only secondary packaging cost in order to ensure fair comparison

between domestic and export prices by HSC cannot be accepted.

On adjustments related to India office of Hanwha:

The Authority notes that Hanwha, in its questionnaire response, has duly informed about
the Hanwha India office and hence the question of suppression of information does not
arise. It has been further submitted that all the PUC exported to India during POI was
directly sold and shipped by Hanwha to unrelated importers in India. Additionally, Hanwha
Korea has already paid brokerage/agency commission on all such exports to India in Korea
itself. The adjustment for the same has already been claimed in the response filed by Hanwha

and verified by the Authority.

The Authority has carefully examined the issue of discrepancies raised by the interested party
regarding data in the preliminary findings. In response, the Authority conducted a
comprehensive review, addressing both the specific issues raised therein and any other
potential anomalies to ensure data accuracy. The disclosure statement and these final
findings reflects the updated data regarding import volumes, landed price and demand after

due rectifications.

As regards MET treatment for FPC Ningbo, the Authority notes that the market economy
treatment cannot be granted solely based on the factors claimed by the producer. Formosa
Ningbo has not shown how the procurement of land, financing, capital goods, raw material

and utilities are at market price and without any interference from the government.

As regard considering Taiwan as a surrogate country, the Authority notes that the issue has
already been addressed in the disclosure statement. An appropriate market economy third
country can only be selected keeping in view the level of development of the country and the
product. No information has been provided to establish how Taiwan is an appropriate

market economy country, particularly when Taiwan is also subject to investigation.



170

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

230.

231.

232.

233.

234.

With regard to submission of interested parties for consideration of return of 22% for
determination of non-injurious price is not appropriate. The Authority notes that the return
of 22% on capital employed is applied in all cases as per the consistent practice of the
Authority. While it has been stated that 22% return on capital employed is not appropriate,
the other interested parties have failed to provide any other reasonable calculation

methodology.

As regards the comments on demand and supply gap, the Authority notes that the purpose
of anti-dumping duties is not to restrict imports but to ensure that the product is supplied at
fair prices. Even after the imposition of anti-dumping duty, the imports are not restricted in
the country. CESTAT in the matter of DSM Idemitsu Limited vs. Designated Authority, the
demand-supply gap does not justify dumping. The foreign producers can always meet the

Indian demand by selling the product at un-dumped prices.

The Authority notes that interested parties have made contradictory submissions. While it
was earlier contended that the import price declined because of the decline in price of
ethylene, it has now been stated that the PVC and ethylene prices will not mirror as there are
other factors as well which influence the prices. While the interested parties have claimed the
existence of other factors, no corroborative evidence has been brought forward. On the
contrary, the Authority has found that the export price from the subject countries is
significantly below the respective normal values showing that the decline in the import price

is attributable to dumping.

As regards profits in the annual report, the applicant is a multi-product company which is
engaged in the production of a number of products. The Authority has examined the
complete cost of production of the applicant as per the records maintained. The Authority
has satisfied itself that such records are in accordance with the generally accepted accounting
principles and reasonably reflect the costs associated with the production and sale of the

product under consideration.

The Authority notes the contention of the interested parties with regard to the increase in
their cost of production due to anti-dumping duties. It is recognized that the imposition of
anti-dumping duty might affect the prices in the domestic market. However, the anti-
dumping measures will provide a level playing field and promote fair competition in the
market. The import price of the product has declined significantly in the period of
investigation and the landed price of imports after addition of anti-dumping duty will still be
lower than the prices in 2021-22.
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235.

CONCLUSION

Having regard to the contentions raised, information provided, and submissions made by the

interested parties and facts available before the Authority, as recorded in the above findings,

and on the basis of above analysis of the dumping, injury and causal link to the domestic

industry, the Authority concludes as follows:

a.

The product under consideration for the present investigation is 'Poly Vinyl Chloride
Paste Resin', also known as Emulsion PVC Resin. Product under consideration with a
K value below 60K, PVC Blending Resin, Co-polymers of PVC Paste Resin, Battery
separator resins, Biovyn™ produced by Inovyn are outside the scope of the product
under consideration.

The product supplied by the applicant is a like article to the imported product.
Chemplast Sanmar Limited, constitutes ‘the domestic industry’ within the meaning of
Rule 2(b) of the Rules and the application satisfies the criteria of standing in terms of
Rule 5(3).

Considering the normal value and export price for the product under consideration,
the dumping margins for the product under consideration from the subject countries
have been determined, and the margins are significantly positive.

The dumping margin for Hanwha Solutions Corporation has been found to be de-
minimis.

The examination of the imports of the product under consideration shows that the
volume of dumped imports from the subject countries have increased in the period of
investigation. The imports have increased in both absolute terms and in relation to
production and consumption.

The import price is below the selling price of the domestic industry resulting in price
undercutting.

The import price has not moved in line with the cost of production which has
prevented the domestic industry from increasing its prices in line with the increase in
the cost of production.

The domestic industry has not suffered injury on volume parameters. The production
and sales of the domestic industry have improved. The injurious impact of the
dumped imports is felt on the price parameters.

The domestic industry is incurring financial losses, cash losses and a negative return on
capital employed.

The dumping of the product under consideration has adversely affected the expansion
plans of the domestic industry.

The Authority has examined the submissions made by other parties on any other

factors which could have caused injury to the domestic industry. No other factor



172

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

236.

237.

238.

appears to have caused injury to the domestic industry. The Authority concludes that
material injury suffered by the domestic industry has been caused by the dumped
imports from the subject countries.

m. Imposition of anti-dumping duty would not affect the availability of the product to
the customers. The imports of the product under consideration will continue to
happen at fair prices.

n.  The Authority has quantified the impact of anti-dumping duty on the users. It is seen
that the impact of the recommended measures on the eventual end consumers will be
insignificant.

o.  The product has been investigated in past and the demand for the product has grown
consistently when the measures were in force. No information has been brought

forward to show that the imposition of measures had an adverse impact on users.

RECOMMENDATIONS

The Authority notes that investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers, and other
interested parties to provide positive information on the aspect of dumping, injury, causal
link, and impact of recommended measures. Having initiated and conducted the
investigation into dumping, injury, and causal link in terms of provisions laid down under
the anti-dumping rules, the Authority is in view that imposition of anti-dumping duty is
required to offset the dumping and injury. The Authority considers it necessary and
recommends imposition of an anti-dumping duty on imports of subject goods from the

subject countries.

Having regard to the lesser duty rules followed by the Authority, the Authority recommends
imposition of anti-dumping duty equal to the lesser of margin of dumping and margin of
injury so determined in these findings for the period under investigation, so as to remove the
injurious effects of the dumped imports on the domestic industry. Accordingly, anti-
dumping duty as indicated in Column 7 of the duty table given below, is recommended to be
imposed on all imports of subject goods originating in or exported from the subject
countries, for a period of five years from the date of issue of the notification of imposition of
provisional duty by the Central Government vide Notification No. 09/2024-Customs
(ADD) dated 13th June 2024.

Kaneka Paste Polymer SDH BHD, Malaysia, has given a price undertaking to the Designated
Authority and has agreed not to sell the product under consideration either directly or
through intermediaries, to India at prices that have been accepted by the Authority. The

Authority considered the price undertaking given by Kaneka. Further, comments were
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sought from the affected domestic industry. The domestic industry has accepted the price
undertaking with certain reservations. The reservations expressed by the domestic industry
were addressed by Kaneka. The Authority, therefore, has accepted the price undertaking
offered by Kaneka. Accordingly, exports made by Kaneka shall be covered under undertaking
and no anti-dumping duties are proposed to be imposed on exports made by Kaneka. The
price undertaking shall take effect from the date on which the Central Government decides
to implement the present final findings. The validity of the price undertaking would be co-
terminus with the duration of the anti-dumping duties imposed by the Central Government
and shall be subject to review as per the applicable provisions under the Rules. The said
undertaking will not apply to (i) sales to importers holding advance licenses or (ii) sales to
export-oriented units. The company shall provide relevant information to the Authority to
establish that the said price undertaking is not being violated. Therefore, the imports of
Kaneka Paste Polymer SDH BHD will not attract any anti-dumping duties. The Authority
shall periodically review the exports made by the company and ascertain that the said price
undertaking is being fully complied. Appropriate action, in accordance with the Rules, shall

be taken in the event of any violation of the undertaking.

Duty Table
SN | Sub Heading or | Description | Country of | Country of | Producer | Duty
Tariff Item of Goods origin Export ($/MT)
1 2 3 4 5 6 7
1 39041010, Poly  Vinyl | ChinaPR | Any country Formosa 595
39041020, Chloride including Industries
39041090, Paste Resin’, China PR (Ningbo)
39042100, also  known Co., Ltd.
39042200, as Emulsion
39043010, PVC Resin#
39043090,
39049000,
39044000 and
390490904##
2 Do do ChinaPR | Anycountry | Shenyang 248
including Chemical
China PR Co., Ltd.
3 Do do ChinaPR | Any country Any 707
including producer
China PR other than
SN 1and
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SN 2
mentioned
above
4 Do do Any country | ChinaPR Any 707
other than producer
China PR,
Korea,
Malaysia,
Taiwan,
Thailand and
Norway
5 Do do KoreaRP | Any country Hanwha NIL
including Solutions
Korea RP | Corporation
6 Do do KoreaRP | Any country Any 89
including producer
Korea RP other than
SN'5
mentioned
above
7 Do do Any country | Korea RP Any 89
other than producer
China PR,
Korea,
Malaysia,
Taiwan,
Thailand and
Norway
9 Do do Malaysia Any country Any 516
including producer
Malaysia
10 Do do Any country Malaysia Any 516
other than producer
China PR,
Korea,
Malaysia,
Taiwan,
Thailand and

Norway
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11 Do Do Taiwan Any country Formosa 247
including Plastics
Taiwan Corporation
12 Do do Taiwan Any country Any 373
including producer
Taiwan other than
SN 11
mentioned
above
13 do do Any country Taiwan Any 373
other than producer
China PR,
Korea,
Malaysia,
Taiwan,
Thailand and
Norway
14 Do do Thailand Any country | TPC Paste 343
including Resin Co.,
Thailand Ltd.
15 Do do Thailand Any country Any 421
including producer
Thailand other than
SN 14
mentioned
above
16 Do do Any country Thailand Any 421
other than producer
China PR,
Korea,
Malaysia,
Taiwan,
Thailand and
Norway
17 Do do Norway Any country Any 495
including producer
Norway
18 Do do Any country Norway Any 495
other than producer
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China PR,
Korea,
Malaysia,
Taiwan,
Thailand and
Norway

#The following products are excluded from the scope of the product under consideration

a) PUC with a K-value below 60K

b) PVC Blending Resin

¢) Co-polymers of PVC Paste Resin

d) Battery separator resins

¢) Biovyn™ produced from renewable/bio tfeedstock and accompanied by an acceptable proof of

sustainability

## The customs classification is indicative only and not binding on the scope of the product under

consideration.

239. Subject to the above, the preliminary findings recommended by the Authority vide
notification no. 6/17/2023-DGTR dated 26th April, 2024 are hereby confirmed.

N. FURTHER PROCEDURE

240. An appeal against the determination of the Designated Authority that may arise out of these
final findings shall lie before the Customs, Excise and Service Tax Appellate Tribunal in
accordance with the relevant provisions of the Act.

DARPAN JAIN, Designated Authority
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